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THE table presented in another portion of this paper shows 
that the companies embraced therein, which transact the 
bulk of the fire insurance business of the country, increased 
their assets last year about $16,000,000, and their surplus 
funds about $1,600,000. Premiums in 1900 exceeded by 
about $11,000,000 those of the previous year, while loss pay- 
ments only increased about $900,000. Dividend payments 
declined about $500,000. While there was a heavy under- 
writing loss in 1900, the increased premiums reduced it, as 
compared with 1899, by about $7,000,000. However, the in- 
creased values of securities helped the financial statements to 
such an extent that the underwriting losses are not fully re- 
flected in the figures shown. 





AN interesting question as to the rights of a tenant who 
has been convicted of arson was brought up in the Supreme 
Court in Brooklyn not long ago. The ownerof a building 
leased a floor to the wife of a man who had been imprisoned 
for arson. This, coming to the knowledge of the insurance 
companies, the latter canceled a portion of their risks on the 
building and on property of tenants, thereby causing a great 
commotion. The owner thereupon attempted to secure the 
eviction of the objectionable tenant; we have not yet learned 
the result of his effort. In St. Louis, and probably in other 
cities, a representative of the insurance companies follows up 
suspicious characters, and warns them to “move on.” If the 
obtaining of insurance is a necessity of their “business,” they 
usually take his advice. 





THE absolute necessity for an auxiliary pipe system by 
which water can be drawn from the North and East rivers 
for fire defense in lower New York City was fully demon- 
strated by the circumstances attending the Wicke fire. The 
supervising engineer of the fire department discovered that 
the greater part of the engines which were in service at that 
fire could obtain no water at all from the hydrants, and were 
forced to abandon them. Nothing can more conclusively 
show the need of an auxiliary system than this terrible de- 
ficiency of water in an emergency. The amount of the loss 
by this one fire, which might have been prevented had there 
been an adequate supply of water, would have paid the cost 
of an auxiliary system twice over. This plan has been talked 
about for many years; it is generally recognized as the most 
feasible method of protecting the immense values down town, 
and has been recommended by competent authorities. It 
is now time that something should be done. If merchants, 
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real estate owners and underwriters should combine with the 
fire department officials in strongly urging an appropriation 
sufficient to cover the expense of such a plant, which is esti- 
mated at only about $750,000, their appeal ought to be 
granted. 





‘It appears that a very fine distinction was made by the 
Attorney-General of Delaware between the general insurance 
laws of the State and a particular enactment, in the form of a 
charter. The Insurance Commissioner, holding that he was 
chosen to execute the insurance laws, did not feel disposed 
to grant a regular license to the Commercial Fire of Wilming- 
ton, but, following the advice of the Attorney-General, he 
signed a certificate to the effect that the company had com- 
plied with the “requirements of law, as contained in its 
charter.” Without doubt this certificate, which is being used 
by the company in its advertising matter, will convey to the 
general reader the idea that the company has the full sanction 
of the Insurance Department of Delaware, while apparently 
the reverse is true. It seems a pity that such a misleading 
certificate should be permitted to be scattered broadcast 
through the country, although the Insurance Commissioner 
doubtless felt it to be his duty to be guided by the advice of 
the legal official of the State. 





OnE rule for the government of agents which is very strictly 
adhered to by most companies provides that where it is shown 
that an application is received through an agent, signed by 
a person who had been at about the same time solicited by 
another agent of the same company, the business belongs to 
the man who first solicited it. This rule has met with much 
satisfaction, as it insures to each agent of the company pro- 
tection in his business. It often occurs, however, that an 
agent of another company hearing that an application has 
been signed will endeavor to unsettle the mind of the appli- 
cant and induce him to refuse the policy for the purpose of 
taking one in his own. This is fully as reprehensible as 
twisting a policy which has been in force for some time, and 
has led to much bitter feeling between agents of rival com- 
panies. The local associations of !ife underwriters have, from 
time to time, denounced twisting, but do not seem to have 
considered this phase of it. Now, however, one association 
has taken it up and passed a resolution that for the next 
twelve months it will adopt the principle of ceasing to com- 
pete for business upon the signing of the application for in- 
surance. If rigidly lived up to this resolution will have a 
good effect upon the business, and will result in giving the 
members of the association a much better opinion of each 
other. Local associations throughout the country might, 
with propriety, consider this plan and give it a trial. 





THE hearing had at Albany last week by the joint com- 
mittees on taxation of the legislature must have opened the 
eyes of those gentlemen as to the burden proposed to be laid 
on the insurance companies of this State. It has long been 
the proud boast of New York insurance companies that 
harassing taxation common to most other States of the 
Union was unknown here, and the Insurance Department 
of the State has consistently opposed all legislation looking 
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to that end. The Department has even gone so far as to ex- 
press its regret at having to impose taxes upon companies of 
other States, under the retaliatory laws, and has offered to 
lend its efforts to have the taxes refunded if the laws of other 
States should be so amended as to remove the tax from com- 
panies of New York. The arguments advanced last week 
at the hearing were temperate, though forceful, and there 
was no attempt to deny the right of the State to impose a rea- 
sonable tax. The bill requires amendment in several im- 
portant particulars, notably in a clear definition of what shall 
be considered as surplus in a life insurance company. As is 
well known, a majority of the life companies of New York 
write the greater portion of their business on deferred divi- 
dend plans, and the surplus accumulated on those policies is 
only held until the expiration of the periods agreed on in the 
contract, and it is urged that the only portion which is liable 
to taxation is that which is held as a safety fund to protect all 
the insurance in force against possible fluctuations in the 
yalue of securities or unforeseen contingencies affecting the 
death rate or the interest rate. The fire insurance companies, 
in order to satisfy their customers, must hold a reasonable 
amount of surplus to guard against the losses which a general 
conflagration might cause, and are making so little money 
now that even a slight tax would make a material difference 
to them. Ifa tax is to be imposed at all it should be on the 
premiums received in this State, and this the companies are 
willing to pay, provided the percentage be kept within rea- 
sonable bounds. It is understood that the bill will be amended 
and a tax imposed of one per cent on the premiums collected 
in New York State. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


As indicated over two years ago in these columns, the local market 
is headed for a series or set of uniform policy forms. THE SPECTATOR 
has more than once referred to this subject, and with reason born 
from the fruit of experience and common sense, as also the result 
of conference with prominent and successful local fire underwriters. 
All indications now point to a consummation of this idea. It seems 
reasonable to have for daily counter work a uniform, standard form 
for building, or machinery, or stock, if there is one in common use, 
for the policy itself, the interest of mortgage, that for the lightning 
hazard, etc. 


The broker-agent element is again giving, as it frequently has 
given, evidences of its influence in the discussions now prominent in 
the various matters brought before the several committees of the 
Exchange. This feature may mean more than would appear at first 
thought; but the brokerage element, with over 6700 registrations, is 
one, coupled, as it is in many cases, with the representation of com- 
panies, and the incidental membership in the Exchange is a factor 
which can not be overlooked in the consideration of all the various 
problems now before the different committees. Sufficient to say 
that the new storage rate question is, under the above mentioned 
conditions, somewhat hampered, and, perhaps, may be, in a meas- 
ure, partially delayed in final settlement. 


Bailey Lloyd, recently licensed broker, and formerly with Alfred 
A. Peck, has opened offices at 7 Pine street, and also 127 Fifth ave- 
nue. Mr. Lloyd has very important connections with Ogden & 
Clarkson, prominent real estate agents. ‘ 


Local storage trade has been active within the past week, especially 
in cotton and other kinds of fibre. The stores in demand have been 
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Independent, American Dock and some of the Washington and West 
street warehouses. 
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The very latest thing in fires is the burning of a fire engine house. 
This happened on Sunday last, when the quarters occupied by the 
Huguenot Engine Company at New Rochelle, N. Y., were practically 
wrecked by fire. 


Thomas G. Greene, Jr., for several years with Johnson & Higgins, 
has joined forces with John A. Eckert & Co., insurance brokers. Mr. 
Greene is a thoroughly posted and highly capable gentleman, and will 
doubtless add materially to the firm’s business. 


James T. Hoile, president of the Associated Manufacturers Mutual 
of Brooklyn, has gone South for a needed and well earned vacation. 
This is his first absence from his desk in six years, and it is hoped 
the trip will prove beneficial. 

The North British and Mercantile have under consideration the 
removal to the Bishop building, where it will occupy the front office 
of the first floor, all of the twelfth floor and part of the eleventh. 


Life and Casualty Notes. 

John F. Makley, general manager of the National Life of Ver- 
mont in New York, advises us that he has no intention of giving up 
that position to go into another line of business, as was intimated by 
a contemporary last week. Mr. Makley is serving the country just 
now as a juror in the Kennedy trial, as also is J. C. Hatie, formerly 
of the Mutual Fire. 

At the annual meeting of the Equitable Life Assurance Society, 
held last week, the office of fourth vice-president was revived, and 
William H. McIntyre was promoted to it from the assistant secre- 
taryship. All who had occasion to’see the late Henry B. Hyde at any 
time have pleasant recollections oi Mr. McIntyre, who was his secre- 
tary, and will be pleased to hear of his promotion. He is another of 
the young men with whom Mr. Hyde delighted to surround himself, 
and who have all justified his confidence in their ability. The duties 
which devolve upon the fourth vice-president of the Equitable are 
onerous, but they will be faithfully performed by the new incumbent. 


A course of thirteen lectures upon the law of life and accident 
insurance is being given by Morris Putnam Stevens at the New 
York University, Washington Square. The course began on Thurs- 
day last, and will continue each Thursday, at 5 p. m., until com- 
pleted. The course includes a critical examination of the applica- 
tion, the various forms of policies, explaining fully the legal rights 
of the insured, the beneficiary and the insurer. Insurable interest, 
premium, assessments, proofs, performance of contract, forfeiture, 
waiver, limitations and assignments will also be considered. The 
fee for the course is $12.50. 

Edson S. Lott, the secretary of the United States Casualty Com- 
pany, has had the duties of general manager added to fill the vacancy 
caused by the resignation of W. F. Moore. Mr. Lott has made a 
great reputation for himself in connection with this company, and the 
promotion is well merited. He is a thoroughly well posted man in 
the various lines the company handles, and under his management 
the company will continue to show a record of steady progress. 


Ballard McCall, son of President McCall of the New York Life, 
secretary of the National Surety Company, and Miss Charlotte 
Louise McClave, were married in this city on Wednesday of last 
week. 

David W. Armstrong, Jr., superintendent of the burglary depart- 
ment of the United States Fidelity and Guaranty of Baltimore, was 
in town last week. 





CHICAGO AND THE WEST. 


Under its new administration the Mercantile of Boston follows the 
lead of the American Central in fixing upon its Chicago arrange- 
ments, Rogers & Rollo becoming Cook county managers. The 
latter firm has also appointed Cowan & Van Every to the agency of 
the American Central, to succeed to the line formerly held by Davis 
& Shepherd. : ey 


The Sun of New Orleans in retiring from the North, has reinsured 


- 
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its outstanding liability in the Providence-Washington, and it is 
thought that its former manager, George M. Fisher, may, perhaps, 
enter the service of the Providence-Washington in the near future, 
especially as Mr. Fisher had built up a very neat and profitable local 
practice for both the Palatine of Manchester and the Sun of New 
Orleans, while acting as Western manager for both of these com- 
panies. 


In the dispute between the companies and Superintendent Van 
Cleave as to the proper construction of the two per cent State tax 
on “gross premiums,” the Superintendent has won out, though the 
case will probably be carried to the Supreme Court. The lower court 
holds that in reporting “gross premiums” no deductions are per- 
missible, even for return premiums and reinsurances. 

e 


After a temporary improvement, fortunate in that it eased his pre- 
vious suffering, Thomas H. Webster of Webster, Wiley & Co., 
passed away, to enjoy the peace which not only passeth all under- 
standing, but was so richly merited by one beloved of his associates 
and faithful unto the end. The memorial adopted was exceptionally 
sincere, and the tributes of his friends will long be remembered as 
expressive of the deep affection that Tommy Webster’s large-hearted 
intelligence and inflexible integrity inspired. 


As predicted in these columns, the membership committee of the 
Chicago Underwriters Association has admitted Johnson & Hig- 
gins to brokers’ privileges in class A. 


Chicago’s grand old insurance man, Thomas Goodman, was eighty- 
five years young last Saturday week, and was affectionately remem- 
bered by the executive committee of the association. Father Good- 
man is quite vigorous, and aside from still doing life’s daily tasks, 
finds time to inquire after his friends, and in many instances mourn 
for those who have gone before. 


R. S. Critchell & Co. secured quite a volume of free advertising last 
week, and also some results in the way of a future reduction in the 
percentage of expense to be assessed for the maintenance of the fire 
patrol. -Mr. Critchell has been kicking for reform, and “holding up” 
the patrol committee by refusing, for some time past, to pay the 
assessments as levied upon the premiums of the companies repre- 
sented in his agency. The dispute was amicably settled: last week 
after some vigorous sparring, and this true story teaches us again 
that there can be no reform without a kick. 


Another death was recorded last week when George A. S. Wilson, 
an old-time underwriter and adjuster, though in the prime of life, 
was suddenly stricken while in Cincinnati. A largely attended 
memorial meeting, presided over by Thomas H. Smith, gave evidence 
of the esteem in which Mr. Wilson was held by his associates. The 
ability of the deceased as an adjuster was not only generally recog- 
nized, but his marvelous patience under all conditions was recalled 
as indicative of the well tempered character of a Christian gentieman. 


Life and Casualty Notes. 


The committee on nominations appointed at the last meeting of the 
Life Underwriters of Chicago will report the following as their 
choice of leaders for the ensuing year. President, James W. Janney 
of the Provident Life and Trust; first vice-president, Richard D. 
Bokum of the Mutual Benefit; second vice-president, Fred B. Mason 
of the AEtna; secretary, S. W. Fowler; treasurer, Hervey S. Dale; 
executive committee; Danford M. Baker, J. W. Jackson, W. S. Can- 
dee, Dr. S. L. Fuller and Ira J. Mason. 


The funeral services of Charles H. Ferguson, held in Chicago, 
were attended by a large number of friends, who had honored him 
in life, and could testify to his large-hearted qualities and practical 
kindness to all. Of a frank and generous nature, Charlie Ferguson 
was ever one of those who ‘wear their hearts on their sleeve,” and 
yet so energetic and inspiring in business was he that he more than 
trebled the business of the Mutual Life of New York during his 
administration. Three sons survive, to carry on the work he 
founded, and in which he wore out his life ere the fulness of time 
had enveloped it. 
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BOSTON AND VICINITY. 

A bill has just been introduced_in the: Senate relative to the im- 
pairment of the guaranty capital .of insurance companies. This is a 
matter -of considerable importance, one which the Insurance Com- 
missioner, in his fire insurance report for 1900, treated at length, under 
the head, “The Home Guaranty Mutual Insurance Company.” This 
company, which has its home in Lowell, was chartered in 1895, with 
a guaranty.capital of $50,000. It was unfortunate and unsuccessful, 
and was obliged to levy an assessment to make good its impaired 
capital. The assessment amounted to about eighty per cent of the 
original premium. 


A bill was recently introduced in the House, the true purport of 
which is not, perhaps, generally understood. It provides “for insur- 
ance against loss arising from accidents to machinery and other 
causes.” Previous mention of it has been made in this column. It 
is particularly interesting and important, inasmuch as it asks for 
something entirely new, in insurance, something which is not per- 
mitted by the present insurance laws; and, if the measure is enacted, 
it may open up a profitable field. Contrary to what might be inferred 
from the title of the bill, it provides, not for indemnity for loss of, or 
damage to, machinery, but for loss occasioned by the shutting down 
of a mill or factory, entailing a curtailment or entire cessatiort’ of out- 
put, resulting from damage to machinery or other causes; the same 
being an amendment to Section 29, Chapter 522, Acts of 1894, and 
subsequent amendments, so as to read as follows: (Insurance com- 
panies may be formed) 


To insure against loss or damage arising from the prevention or 
suspension of the use and occupation of any building, plant or manu- 
facturing establishment, or any part thereof, due to or caused by the 
breakage of, or accident to, engines, boilers, motors, machinery, or 
by any cause, except fire, not brought about by the act or will of the 
owners, occupants or users thereof. 


The Indianapolis Fire has been admitted to Massachusetts, and will 
be represented in Boston by J. W. Porter & Co. 


A rather unique bill has been introduced in the legislature, which 
provides that all fire insurance companies doing business in this Com- 
monwealth shall pay to the cities and towns maintaining a fire or 
protective department fifteen per cent of the cost of such maintenance, 
to be apportioned according to the amount of business done by each 
company in this State. 

S. W. Gambrill, who has had charge of the judicial department of 
the Fidelity and Deposit Company of, Baltimore, in the office of 
OBrion & Russell, resident managers, has gone to England to take 
charge of the office which the company is about to establish in London. 
He will be succeeded in the Boston office by A. K. Pike, who has been 
for ten years past in the office of the clerk of the Boston municipal 
court for civil business. 

The reorganization of the Mercantile Fire of Boston is now said 
to be complete. . There is a net surplus of $200,000, and the requisite 
amount—$180,750—has been subscribed for.. The old sums will be 
wholly liquidated, and the premiums to former stockholders and the 
cost of reorganization will be paid from the proceeds. President 
George T. Cram of the American Central of St. Louis will be man- 
ager of the two companies, the stockholders of which have purchased 
2600 of the 4000 shares of Mercantile stock at $150, the remainder of 
which is to be offered on the same terms: 


From the report of the superintendent of the Boston Protective De- 
partment, just issued, it appears that the total fire losses for the month 
of December were $265,041, exclusive of $1630 loss on rents—as far as 
adjusted. Of $61,614 loss on buildings, only $15 was uninsured, and 
of $202,475 loss on contents, all but $937 was insured. 


J. W. Grover, formerly special agent for New England of the 
Phcenix of London, late head of the claims department in the New 
York office, is to again assume the position of New England special 
agent. 

Charles E. North, who succeeded Edward C. North, his father, as 
special agent of the Merchants Fire Insurance Company of Newark, 
N. J., will, on March 1, become assistant New England special agent 





of the Fire Association of Philadélphia. Edward C. North will again 
assume the special agency of the Merchants Fire.’ 


The Senate has passed, to be engrossed, the bill to limit to one 
year the term of affidavits filed with the Insurance Department, when 
procuring fire or bombardment insurance in foreign companies. 

Boston underwriters deplore the death of Eugene M. Smith of the 
firm of Reed & Brother, aged forty-nine years. The Boston Board 
of Fire Underwriters adopted suitable resolutions, and agency offices 
were very generally 4osed during the funeral, Thursday. 

Secretary Smith of the Colonial Fire of Washington, D. C., is excep- 
tionally fortunate in’ \ Placing the ‘management of the company here 
in the office of Jordafi-& Lovett. 

Life and Casualty Notes. 

Leave to withdraw has been ‘reported by the insurance committee 
of the legislature on the bill to’ prohibit fraternal insurance companies 
of any part of Canada from doing business here. 


John H. Madden has been appointed agent for Boston and vicinity 

of the Central Accident, succeeding Dana W. Bennett & Co. Mr. 
Madden has been the Lynn agent of the company, which writes, in 
this State, only plate. glass .insurance. 
_ At the. instance of-the Insurance Commissioner, through the At- 
torney-General, the court has granted an. injunction against the 
Fidelity Benefit Association of Boston, a fraternal society, which is 
charged with taking members otherwise than through local lodges; 
in other words, with employing paid agents to solicit business, in viola- 
tion of the law, and the case will be heard in the Supreme Judicial 
Court on February 19. The treasurer and manager of this society is 
Henry A. Harding. 

The determination of the Life Underwriters Association of Central 
Massachusetts to “cease to compete for business on the signing of 
applications for insurance and to encourage the agents in carrying out 
the principle” is a truly laudable example of philanthropy. 

At the meeting of the Boston Life Underwriters Association, on 
February 21, George T. Wilson of the Equitable, Col. Curtis Guild, 
Jr., and Charles W. Bartlett will be the principal speakers. 


Charles Drouet, for nineteen years Boston superintendent of the 
Metropolitan Life Insurance Company, and for the two years past 
chief supervisor for New England, has been appointed chief super- 


visor-at-large. : 


i 


THE SOUTHERN FIELD. 

H. M. Parson, the recently appointed manager of the Southern 
Inspection Bureau, arrived in’,Atlanta last week, and has opened 
offices in the. Equitable buildirig, near the offices of S. Y. Tupper, 
chairman of the governing board. This looks like business at last. 
The field force of the bureau will: now be selected and put to work, 
so that the merits claimed for its service may soon be demonstrated. 
In spite of the old prejudice against such a venture, it is quite possi- 
ble that the success of this service may lead to another trial of salvage 
and adjustment departments. It is undoubtedly true that losses at 
fires in small interior towns might be greatly reduced by the timely 
presence and direction of an intelligent salvage expert. This has 
been found notably true in the case of cotton fires, which often 
smoulder for many days without proper attention, although, in most 
cases, an expert could reach the spot in from six to ten hours, or- 
ganize a force, and often save a very considerable portion of the staple 
in a marketable condition. 

The scare that has been occasioned by the Pettus anti-trust bill, re- 
cently introduced in the Alabama legislature, is not causing much 
apprehension to managers who are in touch with the majority senti- 
ment of that body. -A great deal of the red-rag feeling in Alabama 
was burned out in the cause of Bryanism and its issues, and it is not 
at all likely that the measure will serve any other purpose than to 
gain passing notoriety for Mr. Pettus, who is quite young. and 
ambitious. 


The improvement of the waterworks system of Atlanta is about to 
become a practical reality—and not too soon. The physical condi- 
tions in the business district there are so close to the spontaneous 
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that underwriters are becoming apprehensive of a sweeping con- 
flagration. The faith that holds by the efficient service of Chief 
Joyner and his men was shaken to some extent by the experience of 
the recent fire which ate down from the fifth to the second floor of 
the Dickey building. This building, unsupported between one-story 
structures and the blaze, was accessible through side wall windows, 
but it has long been on the list of the condemned, and the chief 
would not risk the lives of his men on or near the walls, so that the 
flames were not effectually opposed until they came within reach 
of the hose and turret pipes upon which the department has to de- 
pend, not being supplied with a water tower. There are many such 
buildings in the city, and careful underwriters are informing them- 
selves concerning them. There are several large buildings in which 
humanity swarms, the saving of which has been pronounced a hope- 
less task by both the fire and building departments. The moral 
friction around these risks is being constantly increased by the advent 
of new and improved buildings, and it is true now, as of old, that 
necessity and expediency breed a progeny beyond the pale of moral 
obligation and legal restraint. One favorable element of the situa- 
tion is the comparative scarcity of tongue-twisting names over the 
store fronts, yet it is not beyond the bounds of conservatism to state 
that Atlanta is ripe for a run of industrial fires in this year of grace 
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NOTES FRO? PHILADELPHIA. 

While the insurance committee of the Pennsylvania legislature may 
be expected to draft some new bills intended to regulate existing 
evils of the insurance business of the State, it will certainly be an 
evidence of their sound judgment if they fail to suggest any further 
taxation on the same. In this connection they are respectfully re- 
ferred to the published statements of the leading companies doing 
business here, showing loss ratios of from sixty per cent to IIo per 
cent, and an average ratio of almost sixty-six per cent, which, with an 
average expense ratio of thirty-five per cent, shows a loss on the un- 
deétwriting account of one per cent, which, of course, must be deducted 
from the interest on securities. Very few individuals or corporations 
would care to do business on the small percentage of profit realized on 
the capital invested in the insurance business, especially when the 
chance of further loss, by extraordinary conflagrations, is taken into 
consideration. 

The Virginia F. and M. received $24,716 in premiums, in Pennsyl- 
vania, for the year 1900, and incurred $27,975 losses; this poor show- 
ing, together with that of the year 1899, has induced the management 
to take up all agencies and withdraw from the State. 


D. A. Keyes of the Mutual Benefit Life has gone to Atlantic City 
to recuperate, after a serious illness, which confined him to the house 
for some months past. 


W. Moore Wharton of the United States Life was elected a member 
of the Philadelphia Association of Life Underwriters at their meeting 
last Thursday. After the meeting an elaborate dinner was served, 
and subsequently the members were entertained by F. H. Hammer 
of the John Hancock Mutual, who is a singer of considerable merit, 
and several addresses apropos of the occasion. 


A. F. Sabine, one of the pioneer fire insurance brokers of Phila- 
delphia, died on Thursday evening last from an attack of pneumonia. 
He was in his eighty-first year, and, while his advanced age favored 
the fatal termination of the disease, it was, no doubt, hastened by 
the loss of his wife and a daughter from the same disease last month. 
Mr. Sabine was for many years the representative of the British 
America in Philadelphia, and in December, 1881, he became resident 
secretary of the Guarantee Company of North America, which position 
he held at the time of his death. 

The new Suburban Underwriters Association is not expected to 
begin business until some time in. March, and then only by the adoption 
of minimums. It is also stated that Samuel Scott, at present a sur- 
veyor for the Underwriters Association of the Middle Department, 
has been selected as surveyor for the association, whose rooms of the 
Suburban will be in the Manhattan building, southeast corner Fourth 
and Walnut streets. Some of the companies which have persistently 
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accepted suburban business at rates that the general experience has 
proved to be entirely inadequate, have at last found that there are to 
be no exceptions to that experience, and consequently their ardor has 
cooled off considerably. Not wishing, however, to show the white 
feather, they are claiming that, at present rates, it is not advisable to 
issue policies for a longer period than one year, trusting, no doubt, 
that in this manner they can still secure the lion’s share of the busi- 
ness, and be able, therefore, in the course of a year, to renew the same 
at the advanced rate shortly to be promulgated by the Suburban 
Association. 

There have been persistent rumors for some time that a large fire 
company is about to reinsure one of the small city companies of Ger- 
man extraction. After diligent inquiry we are unable, at present, to 
find any foundation, in fact, for these rumors, although where there 
is so much smoke it would seem that we must eventually discover 
some fire. 

In view of the fact that the contract has been let for equipping with 
sprinklers the group of buildings known as the “Harrison Block,” 
located on the north side of Filbert street, between Tenth and Eleventh 
streets, companies generally are now willing to chance a pretty full 
line on these risks, pending the completion of the installation; this is 
no doubt a great relief to the assured, and brokers, wishing to place 
insurance at this point, as it of late has been so difficult to secure lines 
in the block, without seeking insurance in outside companies, that we 
understand in some cases the question has resolved itself into the 
necessity of securing other quarters where this trouble is not met. 

The sub-committee of éouncil’s committee on police and fire, aided 
by the valuable services of Charles A. Hexamer, chairman of a com- 
mittee of the Fire Underwriters Association, and Charles M. Biddle 
of the Trades League, prepared four ordinances for regulating and 
governing the storage, manufacture and sale of high explosives: First, 
to regulate the manufacturing, having, keeping, selling, using, trans- 
porting and carrying of high explosives; second, to regulate the manu- 
facture, storing and keeping for sale of certain chemicals and com- 
bustibles ; third, to regulate the having, using, storing and keeping of 
benzine, naphtha, gasoline, benzole and other similar light petroleum 
and coal tar products and articles containing the same, and, fourth, to 
regulate the manufacture, transportation, selling, storage and use of 
acetylene and calcium carbide. Under the head of high explosives 
were included all articles of the nitro-glycerine class, or containing 
nitro-glycerine; of the nitro-cellulose class, including pyroxyline, 
smokeless powder, blasting gelatine, fulminates of mercury and silver, 
mixtures containing nitro-phenols and coal tar hydrocarbons, includ- 
ing picric acid. The ordinances were, on the 8th inst., considered by 
the full committee, and, after slight amendments, it was decided to 
present them to councils with a favorable recommendation. 





The Mutual Life Insurance Company. 

If there were any limitations visible as to the growth of our 
largest life insurance companies it might certainly be expected that 
among the first to be affected would be the oldest existing active 
company. Years ago it was thought that it would be difficuit for a 
company to pass the billion dollar mark.in volume of insurance in 
force. Later on, when it was seen that that point would be reached, 
the attempt was made in all seriousness to enact legislation designed 
to prevent a company from having more than that amount in force, 
the object to be attained by compelling it to cease the solicitation of 
new business. Fortunately such a drastic effort at paternalism failed 
of passage, and now we see a company, which some years ago cele- 
brated its semi-centennial, reporting over $1,140,000,000 of insurance 
in force, and writing new business enough to increase its outstanding 
risks by nearly $90,000,000 in a single year. 

- When the Mutual Life Insurance Company of New York opened 
its doors for business in 1843, its then officers faced the unknown. 
They were venturing on paths hitherto practically untrodden in this 
country, and concerning which very little was known even in Eng- 
land, although life-insurance had been written there for considerably 
over a century before. The organizers were, however, men-of ability, 
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and there were those among them who were not. easily daunted by the 
coldness with which the general pubjic at first treated the subject. A 
start was made on the road to success, and ever since there has been 
a steady forward movement, resulting in the upbuilding of the largest. 
financial institution the world has ever seen. In the early days of the 
company it had to combat many prejudices against the system, and it 
led the way in educating the publicas to the advantages, to say noth- 
ing of the necessity, for life insurdnce. This educational work has 
always played an important part in the management of the Mutual, 
and much important information regarding th€ practice and experi- 
ence of the system has emanated from its office. More important 
than this, however, has been the personal influence of the officers and 
trustees. From the very first the managers of the company and those 
connected with it, as trustees, have been men of the very highest 
standing in the community. An. examination of the present list of 
trustees shows that it is made up of the most prominent men of the 
city, state and nation, representing the very best there is in all the 
leading walks of life. 

Progressiveness has always been characteristic of the management 
of this company, and has been especially marked in the sixteen years 
which have elapsed since Richard A. McCurdy became its president. 
The report of the Mutual for the year 1885, in the latter part of which 
year Mr. McCurdy became its president, showed that it had’ received, 
in the preceding twelve months, in premiums $14,768,902; had insur- 
ance in force of $368,952,337; possessed assets of $$108,431,770; a 
surplus of $6,943,764, and. paid its policyholders in the year $14,402,050. 
Contrast these figures with the magnificent showing made in 1900, 
and note the wonderful increases made in all items: 


Increase 

Business of 1900 since 1885 

Preminens Teicomtes <<. 5. 6062852 xine hse $47,211,171 $32,442,260 
Interest and other income............ 13,371,631 7,925,579 
ROM NORE. 5 2505 Sao tlaeeee : cotta 60,582,802 Pers 
EMER CERNE CONES 6. ods os 50 ku eiseee 15,052,653 9,132,620 
Other payments to policyholders...... 11,300,211 2,827,184 
Total payments to policyholders...... 26,361,864 11,959,804 
kmcomne Saved... TAS 21,136,189 18,280,458 
PUIG Fe tees Sb Soca ss Re 325,753,153 217,321,374 
SON Ss occ Fined wsseye estates 56,562,022 49,618,258 
Teativance 1m. f080Ci<:< cist ccctecsanse 1,141,497,888 772,545,551 


Income, assets and insurances in force are now about three times as 
great as they were sixteen years ago, all of which goes to show that 
President McCurdy is a wonderful organizer and manager, able and 
willling to keep the company, affectionately termed by its agents and 
policyholders the “Grand Old Mutual,” in the very front rank of 
financial and life insurance institutions. It needs no extended argu- 
ment to convince anyone of the fact that the caring for such a vast 
business as that of the Mutual, affecting an army of over 400,000 
policyholders, and dealing with more than $325,000,000 of assets, 
requires ability of the very highest order, and this Mr. McCurdy 
possesses to a marked degree. Under his guiding hand the company 
will go forward making new records and furnishing to hundreds of 
thousands more the benefits of life insurance. The following is an 
interesting compilation of statistics, showing the yearly growth of the 
company during the past sixteen years, covering the period of Mr. 
McCurdy’s presidency: 


Outstanding Paid to 
Year Premiums insurance Assets policyholders 
1900 ...... $47,211,171  $1,141,497,888 — $325,753,153 $26,361,864 
1899 ...... 44,524,519 —-.1,052,065,212 301,844,538 26,369,037 
1898 ...... 42,318,748 970,496,975 277,517,325 24,751,659 
1897 ...... 42,693,202 935,602,381 253,786,438 25,992,055 
1896 ...... 39,593,414 917,930,911 234,744,148 25,437,509 
1895 ...... 1524, 808,458,857 219,704,053 23,126,728 
ee 36,123,164 854,710,761 202,280,423 21,089,257 
1893 .....- 33,594,3. 802,867,478 184,935,691 20,885,472 
rere 32,047,705 745,780,083 173,193,203 19,386,533 
1891 ...... 30,092,318 695,484,158 158,124,245 18,755,712 
1890 ...... 27,063,083 638,041,180 146,494,180 16,973,200 
1889 ...... 23,727,859 565,830,387 135,638,539 15,200,608 
1. ee 19, 050,579 125,494,719 14,727,550 
1887 ...... 17,110,902 427,583,359 118,274,967 14,128,423 
1886 ...... 15,634,721 393,779,174 113,679,962 13,129,103 
SE ca cuts 14,768,902 308,952,337 108,431,779 14,402,050 


The figures entering into the annual statements of the Mutual 
Life are almost beyond comprehension, and when we come to con- 
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sider those making up the aggregate of its transactions since organ- 
ization, their magnitude is almost appalling. The following shows 
the premiums received from policyholders in the past fifty-seven 
years, and the benefits conferred by the company: 


1843-1900 
Premiums paid by policyholders. .........0.006.:..00003- $779,134;420 
Paid policyholders for death claims..................0005 235,273,915 
Other payments to policyholders..................0e0005 315,205,804 
Total payments to policyholders: ..................% $540,479,800 
Additional. assets held for future protection. ............. 325,753,153 
TI NO ia areas nisl on gtienes¥> 9:40 cone $866,232,062 
Excess of benefits over premiums received..............- 86,008,542 


Every department of the Mutual is in charge of competent men, 
who have, by long service, proved their aptitude for the work in- 
trusted to them, and as a result, the enormous business is transacted 
without hindrance or delay, and the interests of the policyholders 
amply «protected and safely guarded. The business of the present 
year will, no doubt, show further material increases over that of last, 
and thus enable the company to maintain its wonderful record of 
progress, success and wide-spread beneficence. 








OPINIONS OF NAT. H. JONES. 





The Grumbler. 


Uisiiouaanly: the world continues to wag around the sun, and 
day and night chase each other across the continents as usual, despite 
the chronic grumblers who pretend nothing is as it should be, be- 
cause their cranky notions are not adopted by their business asso- 
ciates. 

They are of many varieties, from the man who has a grievance, and 
hangs it on his front porch, to the more modest one who pins his 
kick to the clothesline in the back yard. .They are found.among all 
conditions, from the country local to the executive officer, and they 
object to everything —- the postage allowance to the lax ethical 
code. © 

That they fill a niche in the economy of the world is undeniable. 
In our business they are the conservators of ancient practices, good 
and bad, and the opponents of innovations on principle. They are 
‘mostly plain back numbers, and can- not endure the modern poster 
-cover that gives promise of up-to-date contents. © 

They are the indices of the changing conditions eu have out- 
grown them. When you hear the assertion that the world and the 
times are out of joint, a sign post of the last generation is not far 
away. It is the protest of the stationary against the progressive, of 
the past against the present and the prospective. 

’ The constructor is buoyant and hopeful, living in the atmosphere 
‘of the future he anticipates, and would create; the destructor perches 
upon the ruins of the past, and growls at the workman who would 
.utilize the little remaining material. When, as sometimes occurs, he 
has access to the columns of a trade journal,: his voice is carried be- 
yond his immediate vicinity, and swells into a reverberating roar; 
but, notwithistanding the noise, he is only a scold, and consequently 
innocuous. 

The chariot of evolution halts not at the behest of any man, nor 
does it return to gather up the straggler, the exponent of whose im- 
potent chagrin is—a grumble. 


-«..-The Correspondence. 


The agent wrote: “I inclose you a risk on Mr. Lazarusky’s-stock. 


I have not answered all the questions® in the daily, bécause the 
insured is a newcomer, but he seems to have a large stock, and all the 
agents here have solicited his line. 
us, and $2000 was all I got. 
risk and I trust will picase you.’ 
The examiner wrote: 
wheré Mr. Lazarusky came from? 


He decided to divide it among 
From allt appearance it is a  first- class 


“Will you please inkotm us by return mail 
He is not rated by the mercantile 
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agencies, and we find several of the same or similar names in the fire 
record with F. I. or F. Z. ratings. Did he ever live in Wichita Falls, 
Texas; Santa Fe, N. M.; St. Louis, Mo., or New York city? If so 
please cancel. We await an early. reply.” 

The manager wrote: “As advised by wire, we wish you to adjust 
a claim for $2000 at Boomville. The correspondence and daily re- 
port I inclose you herewith. We want you to give this loss your 
personal attention, as it has all the earmarks of a fraudulent claim. 
The agent advised us that Lazarusky came from Cincinnati, but we 
think it best to look up his antecedents on our own account, and 
shall await your report at the earliest date consistent with the time re- 
quired to investigate all the circumstances.” 

The adjuster wrote: ‘“—— Lazarusky came here from Cincinnati. 
but formerly lived in New York and St. Louis. Had a large stock of 
eld and unsalable goods, has a beautiful. inventory, a large bunch of 
policies and a paralyzing claim. We have found five different cipher 
cost marks among the remains’, some of them so old he has forgotten 


‘the key. All companies interested have employed counsel with the 


intention of contesting the claim, though all the agents want the loss 
settled, as they fear a suit will injure the business.” 

The attorney wrote: “I am to-day advising all the companies in- 
terested in the Lazarusky suit to compromise, as I am satisfied that 
with the evidence we have we can not defeat the claim. While there 
is a preponderance of moral evidence aginst him, we have secured no 
direct testimony of value. The Goliah Insurance Company has 
effected a settlement at seventy-five per cent of the policy, ignoring 
my recommendation that all interests should act together. Please 
advise me of your wishes by early mail.” 

The claimant wrote: ‘Dear Brother Ben—Do you see anything 
green in my eye? The Boomville branch is closed with a profit to the 
firm of over $15,000. Have you gathered up another stock and have 
you selected a location? I suggest the South, where the companies 
are under different management, as the East and West are nearly 
worked out. I think it best to change the firm name to “Boston.” 
“New York,” or “Racket,” or “People’s Store” would be better. Do 
you agree with me?” 





INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 





—George I. Horton succeeds Superintendent Torrens in the control of 
the Metropolitan’s Watertown (N. Y.) district. 


—J. H. Montieth, formerly an assistant in the Prudential’s Pittsburg 
No. 2 district, has been given a superintendency at Ottawa, IIl. 


—Galveston, Richmond and Mobile for collections, and Galveston, Mobile 
and Houston for increase, are the leading districts of the Sun Life of 
America. 


—Prudential leaders in industrial increase for January are: W. A. Kelly, 
Springfield, Mass.; J. S. Kendall, Anderson, Ind., and Z. T. Miller, St. 
Louis No. 4. 


—William Hodby, superintendent of the Metropolitan at Scranton, Pa., 
has been given temporary charge of the company’s Manayunk, Philadel- 
phia, district. 


—The Metropolitan’s new district at Evanston (Ill.) has been placed in 
Ridgeway, who was formerly an assistant in the 


—A. society to be known as the Twentieth Century League is to be 
formed among the agents of the Metropolitan. President Hegeman will 
be its father and patron. Membership and rank in the society will be 
governed by merit. . 

—Thomas H. Bigelow, until recently superintendent of the Prudential’s 
New York No. 7 district, died on the 4th inst. He had been in the em- 
ploy of the company about seven years, and was greatly esteemed by the 
officers and his fellow workers. 


—Superintendent Jonathan K: Voshell of the Metropolitan’s Brooklyn 
middle district celebrated the twentieth anniversary of his work in the 
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life insurance field on January 21. He was the recipient of a large num- 
ber of congratulatory messages, including one from President Hegeman. 

—The Sun Life of Louisville has promoted Assistant W. R. Madison of 
Waco to the superintendency of Fort Worth, Tex. B. F. Blakeman, 
Louisville, N. Y.; C. B. Cralle, Waco, and W. C. Apperson, Chattanooga, 
are recent promotions to assistancies. 


February 14, 1901] 


—Life Insurance Company of Virginia calls the attention of its agents 
to the matter of net increase. If it is not made now, it will hardly be 
made this year. If it is made now, the indications are that it will con- 
tinue to be made during the year. We liken it to a man who, in order 
to cross the river, has to break the ice. Securing net increase in the 
latter part of the first quarter of the year means that your craft will 
break the ice and carry you across to the safe shore of success. You 
have the month of January well in your rear. Whatever changes were 
contemplated in various business enterprises have been put into opera- 
tion. By February 1 everything has been gotten under way. It is clear 
sailing. The money in circulation now is larger than since last fall, be- 
cause first of January is a time for declaring dividends in various corpora- 
tions, but it is in February that the holders of this dividend money be- 
gin to put the money into business. Therefore, it is évident that if the 
agent does not make net increase now, he must be certain that he is fail- 
ing at the very time others are succeeding. He is failing where he ought 
to be succeeding. 


Colonial Notes.—The company’s third annual banquet was held at the 
Hotel Washington, Jersey City, on Friday, February 8. The secretary of 
the company, Ernest J. Heppenheimer, presided and made the principal 
address of the evening, reviewing at length the satisfactory progress 
which the company has made in all departments during the past year, and 
sketching the great promise which the year 1901 holds for the loyal work- 
ers. Mr. Heppenheimer closed his remarks, wishing all those present 
might be spared to participate in years to come in the fruit of the hard 
work which was now being done. Other addresses were made by Vice- 
President John A. Walker, manager of the ordinary department, the 
assistant secretary, who officiated as toastmaster, and by various man- 
agers and assistant managers. It was voted by all present that this 
banquet was the company’s greatest success, and the large company 
broke up with feelings of evident satisfaction in being connected with 
the Colonial.—Benjamin F. Lee, assistant manager at Camden, has been 
promoted to the managership of the Trenton district, solely on account of 
meritorious service.—The following agents have been advanced to the 
post of assistant manager: C. Morton Crowell, Hammonton to Atlantic 
City; H. C. Miller, Salem to Bridgeton; John T. Evans, Woodbury to 
Glassboro; H. B. Millard, Brooklyn to New York; R. Young, Paterson to 
Morristown; H. Welland, Paterson to Passaic.—Assistant Manager R. D. 
Knisell of Glassboro has been transferred in like capacity to the city of 
Camden.—Manager George M. Nettleship of Brooklyn is already leading 
for 1901, with a large margin, all other districts in both industrial and 
ordinary. He has promised to more than duplicate 1900’s famous record.— 
Manager Charles A. Libby of the Eastern district seems to be getting 
down to business, as all sections of his territory are showing splendid 
returns.—The Jersey City district is giving examples of its old-time 
power by its present new business returns, which Manager Joseph A. 
Jackson promises shall be far surpassed.—The New York district, Man- 
ager Peter Robertson, is displaying evidences of latent resources that 
promise well for the year 1901—Abram B. Batterson of Philadelphia is 
at present leading the assistancy force, but he is hard pressed by a num- 
ber of others, who claim the honor.—Brooklyn’s leading assistant is 
Ernest F. Meyer, who declares that he will keep that position throughout 
the year.—One of those satisfactory sections is Chester, Pa., where As- 
sistant John M. Edwards is holding the fort in the name of the Colonial.— 
As predicted some weeks ago, Mrs. Ida C. Reed of Newark is making 
such headway as to jeopardize the laurels of many of the company’s best 
assistants, showing what a determined lady can do when she makes up 
her mind. 


HINTS FOR INDUSTRIAL WORKERS. 

“Labor Savers.”—This is to be the great age of labor saving inven- 
tions—the century of achievement in obtaining the greatest results from 
the minimum amount of effort—and yet it is doubtful if there will ever 
come a time when the personal element in canvassing will be eliminated 
and the agent be able to sit back at his desk and see the machine ‘work 
itself.’”’ Nothing among the plans devised by astute life insurance man- 
agers has taken the place of personal canvassing as a means of securing 
business, and probably nothing ever will. Of course, it is always well for 
the agent to plan out his work with some system, but let no man deceive 
himself that there is any substitute for downright hard work as a means 
of success, for there isn’t and probably never will be, at least in your life- 
time, or ours. Don’t always look for the easiest way to do things, but 
the most effective way. Never mind the additional work—for that’s the 
only thing that counts. 

The Most Valuable Property.—The question is often asked, ““What is the 
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most valuable trait of character to win success in life insurance?” Well, 
that’s a pretty hard one, because thére are so many features which con- 
tribute to a man’s success; but by far the most important, perhaps, is the 
quality of directness—the singleness of purpose which permits no inter- 
ruptions nor disturbing influences to interfere with the one purpose—to 
secure an application for insurance. Such men can’t be side-tracked— 
they know what they want, and are determined to get it, and they never 
give up until they do get it. That is the kind of character which wins 
the battle every time where the insurance agent is concerned. Don't 
allow anything to distract you from the object of your visit, which is 
first, last and always to write insurance. Particularly should this be 
remembered when canvassing in families—it is only thé man with the 
single purpose who wins. 

Overloading.—Every agent, especially if he is inexperienced, is apt to 
look more closely to the increases shown by his life register week after 
week than he is to the interests of the policyholders whose applications he 
is securing. Naturally, the pressure from the home office makes this so, 
but whenever you write too much business in a single family the excess 
is almost certain to come back in the shape of heavy lapses later on. It 
pays to exercise a great deal of care in this respect, for the moment you 
overload any policyholder by too much insurance you may be sure he is 
going to unload on you, and usually a great deal- more with it. Here is 
a case where the interests of the policyholder should be borne carefully 
in mind, and when you find that you have, placed all the business in any 
family that their means will allow, stop canvassing there; “there are 
plenty of families where no insurance whatever is held, and they are the 
ones to work for. Ne danger of lapse there, and every chance to make 
increase. 

The “Other Fellow.’’—Of course, this is the time when the agent will be 
met by all sorts of arguments, left by all sorts. of other agents, with 
those whom you are soliciting, and many of them will deal with the 
marvelous progress of this company, or the tremendous increases made by. 
that company, but don’t go into that; keep your eye on the fact that you 
are selling life insurance for only one company—your own—and the less 
you say about others, the better. Certainly you are not called upon ‘to 
“talk them down,” nor to go into details regarding their statements. 
You are called upon, however, to talk your own company up, and to show 
the advantages and benefits of its policies—not the shortcomings of others. 
You will find that nothing at all is gained by harsh criticism or picking 
flaws in other people’s contracts; show up, rather, the superiority of your 
own. It is in this way only that you can win the respect of those with 
whom you will come in business relations. 


InpuSsTRIAL INSURANCE IN 1900. 











. 5 Insurance Insurance | Premiums Death 
Name oF Company. Wiitten. In. Force. | Received, [1 osses Paid 
| 
3 3 | $ 
nS a eer 4,219,047 | 3,650,629 | +152,501 +39,501 
Hartford Life... .... pad 3,094,855 | i 1 ee eae 
Life Insurance Company « of Va. | 9,102,616 | 23,239,844 1,087,272 +370,429 
Metropolitan.-.....-..-.-.---------| 264,782,682 | 768,977,676 | 431,210,356 | +9,785,624 
Mutual of Baltimore --.-_.--.-. ----| 1,217,455 | 1,872,030 | 128,201 | +43,822 
ES SESE Ep iE. Ra 16,675,000 | com i « ganiin 
LO aa ---e-| 182,270,423 | 448,596,996 | 422,559,255 46,273,070 
oT 8” ER IE: PA AAD 18,136,324 E -siaged 24 5AO 





t Includes Ordinary business. 





—An inquirer desires to know something concerning the Wilmington Fire In- 
surance Company of Wilmington, Del. This company, we learn, was chartered -in 
Delaware in 1893, and its capital is $40,000, reported to be fully paid up. Its 
directors are Hilary R. Chambers, F. W. Hoeninghaus, J. S. Frelinghuysen, W. 
H. Killner of Newark, and Hon. Josiah Marvel of Wilmington, Del. The first 
named is president, and Mr.. Hoeninghaus is secretary. The company has an 
agency in Wilmington, but it is understood to be controlled in the interest of and 
practically managed by Jameson & Frelinghuysen of New York. Owing to the 
smallness of its capital, the company can not regularly enter New York, nor many 
other States. The gompany’s statement as of July 31, 1900, showed $47,545 of 
assets, of which $592 was net surplus. Among its assets were included twenty- 
nine and one-half shares Globe and Rutgers stock, $2950; ten shares Insurance 
Company of the State of New York stock, $800; eighty shares Brooklyn Union 
Gas stock, $13,680; New York city real estate, $15,000; Somerville (N. J.) real 
estate, $3000; Raritan (N. J.) real estate, $4000; cash in bank and office, and note, 
$1667; interest accrued and rentals, $285; unpaid premiums, $5663. Its liabilities 
c isted of id losses, $17; due account securities, $3530; reinsurance reserve, 
$2841; due t cc , $66; surplus, $592; capital, $40,000. 
thing in New York to have a company with head offices here ao es under a 
Delaware charter. . 








It is a new 
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| NEWS OF THE WEEK. 


Taxation of New York Insurance Companies. 


On Wednesday of last week a hearing on the bill to tax insurance com- 
panies one per cent on their capital and surplus was held at Albany, N. 
Y., by the taxation committees of both branches of the legislature. 
Among those present, representing the insurance interests, were: Will- 
iam A. Kremer, president of the German-American; W. B. Hutchins, 
president of the North River; John H. Washburn, vice-president of the 
Home; Secretary BurcheH of the Queen; President Cunningham of the 
Glens Falls; Judge Ernest Hall and E. R. Kennedy, representing the New 
York Board, of Fire Underwriters; Charles C. Nadel, representing the 
Fidelity and Casualty; Henry C. Wilcox, for the American Surety; Joel 
B. Erhardt, president of the Lawyers Surety; Vice-President Kingsley 
of the New York Life, and A. S. Weeks, actuary, with William B. Horn- 
blower and Andrew W. Hamilton, of counsel for the company; Charlton 
T. Lewis and Emory McClintock of the Mutual Life; Vice-President Tar- 
bell of the Equitable Life; ex-Speaker Charles E. Patterson of Troy, repre- 
senting the United States Life; Morris Torrey of the Manhattan Life, and 
M. M. Dawson, representing the Bankers Life. 

Gage E. Tarbell, second vice-president of the Equitable, said that the 
bill was not only unjust and unfair, but illegal. He further said: 


At least three-quarters of the business of life companies is transacted under 
the deferred dividend _ Three-quarters of the surplus of the companies be- 
longs to the: policyhoiders.--The surplus of the Equitable amounts to 000,000, 
but at least. $55,600,000 of that great fund belongs to the policyholders. - The 
surplus is relatively no greater than when it had but $1,000,000, but it has simply 
kept pace with its business. Of the surplus, $4,000,000 was paid to policyhglders 
during the.past year. The policyholders would have to pay the tax, and, besides, 
it would handicap the company in competing with foreign companies. 

If New York imposed a tax, Illinois, Ohio and other States could impose taxes, 
and the life insurance companies could be taxed out of existence. It makes 
little difference to the companies, but it makes a great difference to the policy- 
holders, whom the companies are bound to protect. New York’s insurance com- 
panies have made New York the great financial center that it is, and they have 
saved the State hundreds of thousands of dollars in protecting those whose main 
support has been taken away by death. The legislature has no right to tax the 
surplus part of what belongs to people of other States and other countries. If 
the legislature intends to impose a tax it must be along different lines. 


Emory McClintock, actuary of the Mutual Life, said: 


A certain portion of the surplus is to protect the policyholders from the fluctua- 
tions of the securities held by the companies. The other portion of the surplus 
is a trust fund on which the companies are able to earn four per cent compounded 
annually. If this tax were imposed then. the holders of deferred dividend policies 
would only get three cent. The objection to the imposition of this tax on policy- 
holders is simple. The policyholders would not get their due, for when the con- 
tracts were made and policies issued this law was not in effect. If it had been 
it would have been impossible to have obtained these contracts, for the present 
policyholders would not have invested. The taxation, if at all imposed, should 
refer to future contracts. The policy of the State of. New York which has fostered 
these great insurance companies should not after sixty years of successful oper- 
ation be suddenly changed. 


Charlton T. Lewis, after saying he was in accord with the policy of 
New York in exempting insurance companies from burdensome taxation, 
said: 


The rich, gigantic insurance company is simply in the last analysis an associa- 
tion of mens who agree if one of us is striick down by death to pay a certain 
amount to the survivors, and thus protect them from pauperism. The machinery 
of the companies is necessary. The funds are simply held in trust for the pro- 
tection of widows and orphans. The funds are loaned throughout the State, and 
aid mechanics and farmers, and thus perform a great The Massachusetts 
companies years ago were in competition with the New York ———. but 
they haye been taxed out of it, and all the companies in Massachusetts put 
together could not form a corner of one New York company. In Connecticut 
taxation gave a death blow to the insurance companies.- Only in New York, 
where a liberal policy has been followed, have the companies thrived. The im- 
position of this unrighteous tax would be illegal. New York State can not 
afford to have it known that it has catrepred the people of other States and 
other countries and taxed their insurance holdings for the support of the State. 
The bill has been carelessly and loosely drawn. mean that the bill was drawn 
without appreciation of the facts; that it is loose and defective. One section 
makes it necessary for a report to the Controller on the Ist of June each year, 
when the present law, which is not repealed by this act, makes it mandatory for 
the companies to report on Jan. 1 of each 7 This is a gigantic task. This is 
by no means the most. grievous section. There is another which alludes to this 
tax as a franchise tax, when any privilege we have is by no means analogous to 
the franchises as granted by the State. 


Mr. Hornblower, for the New York Life, presented a lengthy argument, 
in the course of which he said: 


In the bill in question, the State in effect requires that the companies shall 
assume that they are going to earn 4 per cent compound int2rest for an indefinite 
future. This is in the face of the fact that rates of interest are shrinking and 
have been steadily shrinking for years past!’ The companies recognize this, and 
as a measure: of safety have themselves adopted the rate of three per cent as 
their assumption upon the business which they have been doing for the last 
three years. It is therefore evident that a véry large part of the amount whick 
under this bill would be termed surplus and taxed as such, is really a- safety 
fund against the probable or most certain further shrinkage of the rates of in- 
terest. In the case of the New York Life Insurance Company, the entjre amount 
of which would be termed surplus and taxed as such under this bill, would be 
about $40,000,000,000. About half this amount, or $20,000,000, constitutes the in- 
terest safety fund referred to,.and of the remaining $20,000,000, a half, or $10,000,- 
000, is pledged (together with the first $20,000,000) to the holders of accumulation 
policies, out of which they are to receive dividends at the stipulated times. The 
remaining $10,000,000 is represented by market values of bonds in excess of cost 
values, and, of course, might largely or wholly disappear if the stock market 
were to take. an unfavorable turn. ¢ actual amount of tax which would be 
levied on the New York Life Insurance Company under the bill, as at present 
worded, would be extremely onerous. One per cent of $40,000,000 would be 
$400,000, which would be taken from the company each year for the treasury of 
New York State. The premiums which the company collects each year from the 


people in New York State amount to about $8,000,000, and this tax would be 
equal to a five per cent tax on such premium income. But out of this $8,000; 
presninen income the greater part is pledged in advance for the payment of death 
josses, necessary expenses and for the policy reserve. There is only about 
$1,000,000 as a safety margin, and the $400,000 tax taken by the State would use up 
wid er cent of this safety margin. : 

If the legislature should decide that it was best to levy a tax upon the life in- 
surance business, it should be. done according to the principle practiced in most 
of the other States, viz.; by a small percentage on the New York State premiums, 
and that percentage should not be so large as to Pp the New York companies 
to a disadvantage in competition with companies of other States. 





As representing the fire insurance companies, John H. Washburn of the 
Home said: 


New York State was coming after the fire companies with a threat to impose 
a larger tax than any ever before suggested. The tax exacted by the bill undér 
consideration meant a tax of forty per cent on the company’s dividend. Only a 
few companies in the State made money enough the past year to meet the tax 
proposed. This tax scheme when enforced will prevent the organization of new 
fire insurance corporations in this State for years. It will drive out of business 
several companies that are now just able to struggle along. It is a question, 
furthermore, whether a number of fire companies will not decide to reorganize 
under more liberal laws of certain other States. This bill will make it impossible 
for any company having any considerable surplus to retain it. Should insurance 
companies be taxed at all? Insurance is itself a tax. A tax on a tax is rather 
an anomaly, and yet it is probably not unfair to tax capital a reasonable amount— 
something this bill does not contemplate. However, you might levy this tax by 
making it in the nature of a tax on dividends paid, say a three per cent tax. 

Elijah R. Kennedy, representing the New York Board of Fire Under- 
writers, said: : 

This is a revolutionary _ of taxation, aimed particularly against fire com- 

anies, which have in no degree shared in the general prosperity of the country. 

bjection is made to the basis upon which this bill imposes a tax. This tax 
would be excessive, if not absolutely prohibitive. You could never for a moment 
think of reporting the bill as it now. stands. Such a tax will not be paid, because 
it can not be paid by the fire companies. One result of this policy will be a 
sweeping reduction in surplus, and capital will be reduced also. 


President J. L. Cunningham of the Glens Falls Company said: 

The only way to compete successfully with the big companies in the large 
cities is to have a liberal surplus. The bill takes away all the company’s profits 
and all incentive for collecting a surplus. hereafter, It almost inclined one to go 
out of business in this State altogether. 


Joel B. Erhardt, who appeared for the Lawyers Surety Company, said: 


The bill discriminated against home surety companies. It puts a tax on foreign 
companies of one-half of one per cent on their premiums in this State, while 
d tic cx ies are to be taxed one per cent on capital and surplus. The 
disadvantage from a financial viewpoint would be too great to be overcome by 
home companies. The legislature ought to leave this class of companies alone 
in its taxation schemes, .at least for a few years. 





There were a number of other speakers, and as a result of their argu- 
ments, it is likely that the bill will be materially amended. 





How It Is Done in Texas. 


In February, 1899, the Farmers and Merchants Insurance Company of 
San Antonio, Tex., was chartered, and about two months later it began 
business under the ‘“‘management’’ of Charles M. Meeker. The latter, 
with a locomotive engineer and an air-ship promoter, constituted the board 
of directors. Mr. Meeker is understood to have been at one time identified 
with the very defunct Northwest Fire and Marine of Portland, Ore. The 
Farmers and Merchants, which, by the way, was a mutual company and 
not under the supervision of the Texas Insurance Department, soon dis- 
played a good appetite for premiums. About the middle of 1900 the com- 
pany seemed to have some difficulty in settling its claims, and something 
had to be done. What was done was to consolidate this company with 
another concern of similar character—the State Fire Insurance Company 
of Waco—the resultant being styled the Farmers and Merchants Fire 
Insurance Company of Dallas. This move formed the basis of a suit by 
the Attorney-General for the forfeiture of the charter of the last named 
company, and in October last J. J. Foster was appointed receiver. It 
appears that the assets of the San Antonio and Waco associations were, or 
were to be, transferred to the Dallas concern, while the liabilities were 
to be relegated to obscurity. The latest rumor is to the effect that Man- 
ager Meeker is endc=voring to compromise outstanding claims, and that 
an assessment has been levied on members. 





Life Insurance Statements for 1900. 

THE foilowing particulars regarding the life insurance business of 1900 
have been made public during the past week. The corresponding figures 
for 1899 are given in parentheses: 

®tna Life, Hartford (life and accident departments).—Assets, $56,092,- 
086 ($52,850,300); liabilities per State laws, $49,092,877 ($45,764,084); guar- 
antee fund or surplus by company’s standard, $5,065,209 ($5,442,216); 
special reserve over four per cent standard, $1,934,000 ($1,644,000); pay- 
ments to policyholders, $5,369,738 ($5,089,956); premiums, $8,257,625 ($7,- 
123,652); total income, $10,611,045 ($9,518,725); new life business issued, 
$39,044,847 ($24,494,545); life insurance in force, $192,592,816 ($168,449,790) ; 
accident insurance in force, $160,114,620' ($135,807,470). 

Bankers of Nebraska.—Premiums, $137,627 ($106,448); total income, 
$159,080 ($119,045); paid policyholders, $41,026 ($15,806); income saved, 
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$34,968 ($31,248); new business, $2,208,660 ($1,703,491); insurance in force, 
$5,037,203 ($3,912,616); assets, $327,488 ($288,528); surplus, $131,895 
($125,266). 

Equitable of New York.—Assets, $304,598,063 - ($280,191,287); surplus, 
$66,137,170 ($$61,117,478); premiums, $45,319,139 ($42,366,814); interest, etc., 
$12,687,992 ($11,511,387); total income, $58,007,131 ($53,878,201); death 
claims paid, $14,860,952 ($13,871,483); endowments and deferred dividend 
policies, $5,039,039 ($4,329,508); annuities, $668,924 ($586,358); surrender 
values, $1,915,444 ($2,265,382); dividends to policyholders, $3,481,641 ($3,- 
054,810); total paid to policyholders, $25,965,999 ($24,107,541); income saved, 
$23,508,004 ($18,995,275); new business, $207,086,243 ($203,301,832); insur- 
ance in force, $1,116,875,047 ($1,054,416,422). 

Fidelity Mutual, Philadelphia.—Premiums, $2,168,965 ($1,918,298); total 
income, $2,333,162 ($2,048,288); death claims paid, $934,958 ($881,923); total 
paid policyholders, $1,040,268 ($982,135); income saved, $469,689 ($334,481); 
new business, $21,175,379 ($16,416,434); insurance in force, 37,793 policies 
for $82,119,185 (35,226 for $77,182,941); assets, $3,395,957 ($2,890,013); sur- 
plus, $622,323 ($680,923). 

Hartford Life.—Premiums, $2,200,460 ($2,050,309); total income, $2,344,- 
205 ($2,176,941); death claims paid, $1,652,607 ($1,524,717); total paid poli- 
cyholders, $1,721,769 ($1,623,791); income saved, $35,781 ($234,442); assets, 
$3,125,568 ($2,973,508); surplus, $880,187 ($884,136); new ordinary business 
paid for, $11,717,951 ($5,229,048); in force, paid for, $78,184,103; industrial 
business, new, $3,094,855; in force, $1,758,226. 

Life Insurance Company of Virginia, Richmond.—Premiums, $1,087,272 
($937,901); total income, $1,139,067 ($985,226); death claims paid, $370,429 
(308,259); total to policyholders, $473,941 ($403,045); income saved, $40,- 
068 ($48,864); assets, $1,013,030 ($990,660); surplus, $234,731 ($231,439); new 
business, ordinary, $454,235 ($497,003); industrial, $9,102,616 ($8,968,321); 
insurance in force, ordinary, $2,330,158 ($2,309,815); industrial, $23,239,844 
($20,246,656). gery 

Michigan Mutual, Detroit.—Premiums, $1,178,172 ($1,081,005); total in- 
come, $1,557,042 ($1,487,902); death claims paid, $337,701 ($311,715); total 
paid policyholders, $619,645 ($610,321); income saved, $502,950 ($428,753); 
new business, $8,562,261 ($7,567,821); insurance in force, $34,705,695 ($31,- 
897,875); assets, $6,791,579 ($6,296,753); surplus, $413,369. ($342,843). 

National L. and T., Des Moines.—Premiums, $341,237 ($107,036); total 
income, $345,770 ($107,248); paid policyholders, $2535 ($80); income saved, 
$164,973 ($56,108); new business, $2,517,160 ($780,217); insurance in force, 
$2,831,260 ($748,722); assets, $212,939 ($66,548); surplus, $60,663 ($30,239). 





Commercial Fire of Wilmington, Del. 
SINCE the organization of this company in 1897, THE SPECTATOR has 
published all items of general interest relating to it, following its usual 
policy in relation to companies soliciting general business. Having been 
advised that the Commercial would, on the incoming to office of the new 
Insurance Commissioner of Delaware, file a statement with and apply for 
a license from the Delaware Insurance Department, which it. had not re- 
ceived for three years past, on January 25 we wrote to Dr. George 
W. Marshall, Insurance Commissioner, requesting an abstract of the 
company’s statement when filed. Prior to receiving his reply to our in- 


quiry, we were furnished with a copy of the company’s statement and of . 


the certificate granted to it by Commissioner Marshall, which were printed 
in THE SPECTATOR of February 7. Since then we have received the fol- 
lewing letter from the Insurance Commissioner: 


State of Delaware. Office of the Insurance Commissioner. 
Dr. George W. Marshall, Insurance Commissioner. 
{To THE EDITOR OF THE SPECTATOR.] 

The Commercial Fire Insurance Company of Wilmington was organized 
under a charter: granted by the General Assembly of Delaware in 1897. 
By its charter it is authorized to issue policies and do business on a 
paid-up capital of $25,000, in cash or securities. 

January ist, this company petitioned this Department for a certificate 
of authority to do business in ‘this State under the insurance laws of the 
State, and submitted a report in which it claimed to have deposited with 
the Lincoln Insurance and Banking Company of Hammond, Ind., $25,000 
in cash, and in the First National Bank of Philadelphia, Pa., $2869.31, to 
have deposited with Thomas W. Barlow, Girard Building, Philadelphia, 
Pa., stockholders’ notes to the amount of $100,000, subject to assessment 
for the Commercial Fire Insurance Company. These notes are of: 

C. F. Sherman, 1026 Filbert street, Philadelphia, Pa., for $25,000; George 
M. Mayer, Rookery Building, Chicago, Ill., for $25,000; J. R. Wilson, 234 
La Salle street, Chicago, Ill., for $25,000, and J. Rothschild, 411 Walnut 
street, and 2442 N. Broad street; Philadelphia, Pa., for $25,000. 

They also further report that they have in their office mortgages— 
mostly on property situated in Brooklyn in the section known as Jack- 
son’s Hollow—to the amount of $71,000, and bonds to the amount of $15,- 
C00, and possess real estate worth $4860. Their attorney, Walter Hayes, 
asked for an investigation of the company’s condition on December 31, 
1900. I entered on an examination of the company’s securities, and, be- 
fore the company called off the investigation, on the plea that it was not 
satisfied to go into the expense of an investigation when its result would 
not be arrived at soon enough to get it published in the insurance 
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journals by the first of February, satisfied myself that the company did 
not possess a paid-up capital, in cash and good securities, or sufficient 
amount to warrant me in licensing it-under the insurance laws. 

I consulted the Attorney-General of Delaware about the matter. His 
opinion was that, as the charter of this company was passed by the Gen- 
eral Assembly after the passage of the insurance laws, it was the most 
authentic expression of that body in regard to this particular company, 
and, therefore, that the company operates by virtue of its charter, and 
not by permission of the insurance laws. 

Furthermore, it was his opinion that I was the proper person to sign 
a certificate that the company had complied with the law—not, mark you, 
the insurance law, by'virtue of which I act—as contained in its charter, 
and was authorized to'do the business its charter authorizes it to do. In 
compliance with the advice of the Attorney-General, I signed the certifi- 
cate inclosed herewith. The General Assembly took from the Insurance 
Commissioner the supervision of this company when it authorized it to 
do business in subversion of the insurance laws. 

The Commercial Fire Insurance Company is not under the ‘jurisdiction 
of this Department; has no report filed here, and pays to this Depart- 
ment no fees or taxes. : 

If this does not fully answer your inquiry of January 25, please inform 
me of any deficiency in my answer, which I am sorry I was not sooner 
able to make. Yours very truly, -G. -W.* MARSHALL, * 

Insurance Couumniastener, per A. D. M. 

Milford, February 5, 1901. 

From the writer of the foregoing letter ¥ we nino received an abstract of 
the Commercial Fire’s statement for the year ending .December 31, 91900, 
giving items as follows: Capital paid-up (in cash, securities and notes), 
$200,000; admitted assets, $237,982.01; total liabilities,. except capital and 
surplus, $34,490; net cash premiums, fire, $16,491.42; marine ‘amd inland, 
$4,366.51; total cash premiums, $20,857.93; other.cash receipts, $45,100; 
total cash receipts, $65,957.93; paid for losses, ‘fire, $15, 239. 65; marine and 
inland, $2,245.32; total paid for losses, $17,484. 97; dividends, none;; total 
exenditures, $60,743; losses incurred in 1900, $17,484.97. 9 

Appended to this statement was a note reading as follows: 

*“Note—This company is now under investigation. A. D. M.” 

The certificate referred to in the above letter, and which was published 
in THE SPECTATOR last week, stated that the: company had- complied 
“with all the requirements of law, as contained in its charter, and that 
said company is hereby authorized to transact the business of insurance 
provided for by its said charter.” 

The former Insurance Commissioner, Dr. Fowler, having denounced 
this company as being questionable and untrustworthy, THE SPECTATOR 
refused to give it the recognition accorded other insurance companies, 
regularly admitted to do business in the various States, unless it could at 
least obtain a license from its home Insurance Department. Owing to the 
above very definite explanation by Insurance Commissioner Marshall, re- 
garding the status of this company in Delaware, following the severe 
denunciation received by it from his predecessor, we have notified its 
general agents, Rothschild & Co., of Philadelphia, that ‘THE SPECTATOR 
will not comply with their order for the advertising of its financial state- 
ment in the current, and in future, issues of the paper. We have given 
our readers from time to time all the information obtainable regarding 
the standing of the Commercial Fire, it being an active company in 
writing risks through brokers, and from the facts submitted, we are still 
convinced, as we have been in the past, that THE SPECTATOR can not 
grant the company the recognition sought by Rothschild & Co., its general 
agents, and by the,management of the company. The secretary, ina 
letter to us, under date of February 4, advising of the granting of the 
license by Dr. Marshall, said that this license had been given ‘“‘after a 
thorough investigation into the affairs and assets.’”’ The Insurance 
Commissioner, on the other hand, writes: 

“TI entered on an examination of the company’s entation and; Sites 
the company called off the investigation, on the plea that it was not satis- 
fied to go into the expense of an investigation when its result would not 
be arrived at soon enough to get it published in the: insurance jourzals 
by the first of February, satisfied myself that the company did not possess 
a paid-up capital, in cash and good securities, of sufficient amount to 
warrant me in licensing it under the insurance laws.” 

As the company, in its literature, is using the license of the Delaware 
Insurance Commissioner, which was printed last week;.without such ex- 
planation as we have presented from the Insurance Commissioner, it is 
but just to our subscribers to post them fully upon the exact facts, which 
are, that it is doing business in accordance with a special charter; and 
not in compliance with the insurance laws of the State of Delaware. 





The American Fire of Baltimore Reinsures. 
THE question as to whether the American Fire of Baltimore would change 
owners or reinsure its risks-was decided last week by the closing of a re- 
insurance contract with the Union of London. The American was capit- 
alized at $200,000, and-in 1899 had a premium income of $43, 652. President 
A, R. Cathcart will’ continue the agency of the Union and other com- 
panies, ° 





go 


THE SPECTATOR 


Fire Insurance in the United States in 1900. 
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Tue following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1900, and the financial condition 
of the companies as of January 1, 1901. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR of 
New York, and are issued in advance of any State Department Insurance Report. The list comprises all American and foreign stock com- 
panies reporting to the New York Insurance Department : 
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Premium INcoME. “ae | 
Cash . Total st | 
COMPANIES. Capital. Income. pod ang 
am. 3, 1900. | 1899, _ 1900. 1900. 
1901. | 
$ $ $ $ 3 $ 3 
AMtna, Hartford .......... Seen 4,000,000 | 13,357,294 | 5,309,951 | 5,157,615 | 4,245,446 | 3,942,873 | 4,761,590] 2,602, 04 720,000 
Agricultural, Watertown .......... 000 2,283,558 643,541 537,700 914,089 882,017 991,763 567,443 50,240 
Albany, Albany ..........00..2.0s- 250,000 492,734 | 158,380 165,560 91,410 77,507 119,339 57, 20,000 
Allemannia, Pittsburg ............. 200,000 541,943 95,815 133,061 322,616 248,136 351,144 186, 16,000 
American, Boston ......sssssssees. 300,000 624,634 114,403 144,078 211; 213,801 234/431 131,184 9,000 
American, New York..............+ 400,000 | 1,478,229 312,209 331,840 941,687 794,167 984,403 694,234 | 486140]  ...... 
American, Newark ........... anes 600,000 3,658,188 1,599,792 1,410,543 | _ 1,018,336 1,009,356 1,170,537 596,751 60,966 
American, Philadelphia ... 500,000 2,477,069 247,360 388,935 1,303,208 1,324,616 1,415,555 987,738 35,000 
American Central, St. Loui 600,000 1,999,296 625,892 530,868 867,876 828,212 948,317 403, 60,000 
‘Assurance Co., New York... 200,000 520,988 129,879 168,597 225,288 157,872 243,153 184,265 24,000 
Zoston, Boston .............-+ 1,000,000 3,420,069 1,548,227 1,290,148 1,618,436 1,186,657 1,634,940 757,730 100,000 
3ritish-American, New York. 200, 287,954 36,938 28,838 182,345 187,148 145,175 117, setest 
Buffalo Commercial, Buffalo....... 200,000 349,048 35,714 41,571 141,981 117,104 153, 101,815 | 67,292| ...... 
3uffalo German, ER ae 200,000 2,028,732 1,447,374 1,462,329 376,597 350,506 463,701 4 40,000 
Caledonian-American, New York.. 200,000 372,546 72,569 71,333 105,835 92,502 116,960 | #83803; 71,473| ~~ ...... 
Camden, Camden ...........+0ce00+ 200,000 612,819 196,285 114,691 95,630 80,808 304,382 48,517 10,644 
Capital, Concord ........0+-+-+-es- 200,000 426, 29,229 30,893 218,922 208,348 237,231 156,233 8,000 
Citizens, New York................ 300,000 801,483 106,110 117,925 683,431 577,702 717,584 458,693 24,634 
Citizens, Pittsburg ................. 500,000 814,048 102,640 104,065 235,231 213,763 274,642 177,738 30,000 
Citizens, St. Louis................. 200,000 436,410 133,067 175,892 187,775 83,162 162,646 | 96,253; 19,851] ...... 
Colonial, New York........-......- 250,000 531,273 102,172 11,944 623 272,680 ! . a” - 
Commerce, Albany .......-..+0-+0+: 200,000 E 108,374 124,778 124,086 149,179 cS 16,000 
Commercial Union, New York..... 200,000 4 115,286 124,938 , 87,145 10,000 
Commonwealth, New York........ 500,000 147 289,469 228,133 170,837 265,476 157,1! 30,000 
Concordia, Milwaukee ............. 200,000 159,971 554 514,365 ‘ 364,170 20,000 
Connecticut, Hartford ... 1,000,000 1,092,661 2,055,639 1,857,855 2,209,730 1,152,042 100,000 
Continental, New York. 1,000,000 4,510,539 4,294,531 3,876,079 4,667,620 220, 250,022 
Delaware Philadelphia usa 702,875 105,791 692,030 698,370 765,321 474,554 42,192 
Detroit F, and M., Detroit.........| 500,000 645,521 207/542 | 338.611 130,208 50,000 
Dutchess, Poughkeepsie ........... 200,000 100,665 247,763 233,553 261,204 178,964 | 155,170;  ...... 
Eagle, New York................60. 300,000 782,832 254,396 237,026 301,481 167,247 37,326 
Empire City, New York............ 200,000 21,243 168,344 130,232 177,459 107,484 12,000 
uitable F. and M., Providence.. 400,000 ,081 469,393 329,200 499,314 892 28,000 
WRG OIG 8s ck sess dank cees 200,000 101,412 : * 263;562 253,276 191,821 6,000 
Firemens, Baltimore ..........-.+++ 900,000 182,619 499,832 337,777 651,232 187 $9,629 
Firemens, Newark ................. 1,000,000 1,147,128 715) 387,452 595,541 249,024 100,000 
Fire Association, Philadelphia..... 500,000 520 2,912,667 2,510,066 3,181,977 1,843,580 200,000 
Fire Ins. Co. of Co. of Phil., Phil. 400,000 139,230 709 132, 236,372 148,778 24,000 
Firemans Fund, San Francisco....| 1,000,000 1,341,868 1,920,676 1,808,930 2,098,676 1,186, 120,000 
Franklin, Philadelphia ............. 400,000 1,094,286 492 613 634,496 318,172 80,005 
German, Freeport ........ 200,000 1,035,722 1,781,482 1,427,049 1,924,410 895,818 60,000 
German, Pittsburg ......... 200,000 71, 111 421 265,185 182,836 20,000 
German Alliance, New York 400, 340,784 276,124 223,238 312,925 200,054} 193,322) ...... 
German-American, Baltimore $ bey 187,011 263 52,167 101,350 40,101 12,146 
German-American, New York...... 1,000,000 207,712 2,995,188 2,687,637 3,308,036 1,712,457 300,000 
Germania, New York......... inet 1,000,000 2,275,975 1,195,580 1,204,572 1,355,577 651,153 150,000 
Girard F. and M., Philadelphia.... 300,000 2,070,497 664, 3731 409, 489,100 252,681 63,000 
Glens Falls, Glens Falls............ 200,000 3,436,899 2,227,190 838,093 809,805 1,018 452,074 60,000 
Globe and Rutgers, New York..... js foed 676,663 23,107 990 289,424 322, ,123 denies 
Grand Rapids, Grand Rapids...... ° ,000 428,624 51,192 204;025 228,242 225,392 161,334 12,000 
Greenwich, New York.............. 200,000 1,890,327 200,517 1,465,002 1,116,195 1,526,557 200 20,000 
Hamilton, New York.............+. 000 ~ $14,982 47,784 128,494 122,666 138,218 106,516 9,000 
Hanover, New York...........sse0: 1,000,000 3,159,779 485,663 1,720,597 1,488,541 1,845,645 1,111,81 100,000 
Hartford, Hartford .............00. 1,250,000 | 11,149,255 3,522,760 6,684,747 6,224,179 7,072,935 4,371,958 400,000 
Home Fire, Baltimore............++ 200,000 412,688 135; 101,385 46,493 115,197 55,606 15,864 
Home, New York...........05-.05 3,000,000 | 13,637,833 5,297,498 4,896,643 4,480,074 5,456,896 2,713,104 300,000 
Home F, and M., San Francisco... 300,000 1,037,715 325,144 516,745 14, 560,070 290,704 36,000 
Indemnity, New York.....00+ 200,000 379,651 69,7380 130,970 86,176 141,270 67,012 seeeae 
Indianapolis, Indianapolis 200,000 326,149 96,594 94,365 49,169 | = naeeee 62,288 | i ee ees 
Ins. -Go. of N. Am., Philadelphia..| 3,000,000 9,583,792 1,778,538 1,477,922 969,567 5,407,611 6,479,536 3,891,696 360,000 
Ins. Co. of State of Pa., Phila..... 260,000 539,817 62,425 50,397 114,057 284,397 254,598 198,339} 189,127] ...... 
International, New York........... 200,000 350,769 86,651 57,444 679 86, 84,406 48,830| 56,566{ ...... 
Kings County, New York......... 200,000 371,087 92,553 110,977 102,156 43,265 136,119 61,613 10,000 
Lafayette, New York............+0 200,000 394.975 28,131 9,736 012 168,041 ih 4 176,779 | 108,150;  ...... 
Liv. & Lon. & Globe, New York.. 200,000 355,380 74,944 54,764 63,413 59,491 72, 30,991}  2,408| ...... 
Lumbermens, Philadelphia ........ 250,000 | 1,216,307 561,796 557,887 176,931 125,088 239,392 108,239 25, 
gdeburg, New York............. 200,000 291,642 41,304 21,318 66,867 95,216 75,838 47,640] 106,042| ...... 
fanhattan, New York............. 500,000 804,415 38,013 74,207 340 357, 638,496 537,413 40,500 
Mechanics, Philadelphia .......... 250,000 923,697 215,963 242,182 235,672 202,976 272,676 174,223 20,000 
Mechanics & Traders, N. Orleans. 300,000 489,742 46,112 21,661 178,134 189,920 200,336 115,315 | 143,389; ..... 2 
Mercantile F. and M., Boston..... 400,000 573,114 74,185 50,076 169,696 180,670 182,099 114,254; 99,540]  ...... 
Merchants, Newark ..........ceeee 400,000 1,388,706 182,005 272,866 823,841 é 898,145 674,708 32,000 
Michigan F. and M., Detroit...... 400,000 821.713 170.480 176,490 298,434 228,482 335,421 166,194 16,000 
Milwaukee Fire, Milwaukee........ 200,000 433.399 100.018 22,354 177,069 143,799 293,236 97,653 | 1483458; ...... 
Milwaukee Mechanics, Milwaukee. 200,000 2,519,914 | 1,355,352 1,370,866 900,263 923,886 1,028,093 530,933 80,000 
Nassau, Brooklyn.... bees 200,000 568,474 249,757 296,710 77,343 62,675 100,888 84, 20,000 
National, Hartford ............ 1,000,000 | 4,851,789 ,533,880 | 1,464,166 2,735,587 2,179,157 2,929,697 1,524,885 120,000 
National-Standard, New York. 200,000 549,310 155.694 182,638 879 179,860 277,921 181,167 24,000 
New .Hampshire, Manchester. 1,000,000 3,414.920 1,003.255 972,327 1,304,126 1,197,477 1,469,981 828, 100,000 
200,000 4 71,100 $1,011 204,442 257,394 159,174 12,000 
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iia Net Surp.us, Premium INCOME. ee | Losses Pap. Dividends protal 

COMPANIES. Capital J a, Jan 1 | ae io, | Tilton. —— 

an. 1, 3 ee.d * | an. 1, : 1900. | 1900. 

1901. 1900, 1900. | 1899. 1900. 1899, 900. 
3 3 $ $ $ 3 $ 3 $ 

Newark, Newark .......++++- eccccee 250,000 690,247 309,524 315,546 127,282 121,421 155,878 78,300 82,769 24,797 171,739 
Niagara, New York............++++ 500,000 2,899,390 811,835 764,408 1,653,822 1,540,375 1,759,297 1,025,084 999,381 50,000 1,740,074 
Northern, New York...........+- ne 250,000 637,052 13,253 22,896 74,674 1,388 326,334 112,487 266,221 oeddan ,351 
North American, Boston.......... ° 200,000 387,791 18,943 35,671 141,393 163,365 154,982 125,998 96,202 3,872 204,748 
North Brit. & Mercantile, N. Y... 200,000 338,160 113,003 97,321 23,415 3,000 32,917 1,160 . fer 10,280 
North German, New York......... 200,000 305,571 31,078 43,769 105,390 20,325 114,175 43,382 ne... saaaas 86,755 
North River, New York........... 350,000 849,549 211,122 270,073 347,230 271,969 371,617 202,875 178,274 27,762 56 
Northwestern National, Milwaukee. 600,000 2,965,139 1,000,630 872,398 1,031,735 946,828 155,947 456,592 501,635 72,000 976,083 
Orient, Hartford .......seesseeeeeee 500,000 2,379,038 664,041 740,523 1,266,585 1,300,880 1,342,433 938,745 969,657 25,000 1,461,712 

Pacific, New York........-..seeeeee 200,000 782,861 121,143 162,026 400,630 400,188 462 302,779 276, 20,000 . 
Pelican, New York..........+.-++++ 200,000 $87,315 83,261 97, 133,652 48,820 142,874 65,633 DT. .- aeons 116,516 
Pennsylvania, Philadelphia......... 400,000 5,334,923 2,163,884 181,845 1,949,768 1,648,620 2,164,059 1,251,010 1,225,529 100,000 2,053,489 
Peter Cooper, New York........... 150,000 283,824 . 104,093 115,014 $2, 21,887 42, 14,393 10,222 15,000 46,332 
Phenix, Brooklyn .......+.+-+++-++- 1,000,000 5,994,704 1,533,779 1,529,461 3,282,107 2,998,159 3,436, 1,935,886 1,859,511 100,000 3,433,483 
Phoenix, Hartford ...........+-++++ 2,000,000 6,583,494 1,226,253 1,206,181 2,769,147 2,678,167 2,991,045 1,729,460 1,796,329 280,000 3,087,590 
Potomac, Washington ............. 200,000 514,576 187,904 202,414 48,862 152,404 40,022 15,382 24,000 134,774 
Prov.-Washington, Providence..... 500,000 2,169,547 471,239 436,795 1,453,293 1,375,683 1,513,670 1,009,098 1,074,824 50,000 1,530,225 
Queen, New York.....cccceceseeees 600,000 4,751,382 2,349,204 2,335,469 952, 1,805,441 2,104,714 1,263,649 1,233,370 100,000 2,045,481 
eading, Reading ...........--.++++ 250,000 912,254 284,961 255,926 436 396,776 476,142 245,481 261,707 15,000 419,608 
Reliance, Philadelphia ............. 300,000 1,017,327 232,314 245,384 325,040 290,167 364, 196,414 222,349 18,000 359,168 
Rochester German, Rochester..... 200,000 1,178,615 671,921 563,861 455,599 368,944 505, 238,373 183,091 20,000 461,770 
Security, New Haven.............. 300,000 1,016,646 162,566 204,292 571,370 528,140 606,872 378,048 375,293 24,000 ~ 629,757 
Spring Garden, Philadelphia....... 400,000 1,357,991 103, 150,469 575,211 586,022 635,343 256,606 382,456 32,000 521,694 
Springfield F. and M. — field.| 1,500,000 5,159,623 1,819,143 1,685,092 1,942,320 1,692,182 2,129,421 1,142,707 1,066,240 150,000 2,064,463 
St: Paul F. and M., St. Paul...... 500,000 2,606,392 560,831 1,840,285 1,813,675 1,996,866 1,063,026 1,330,796 50,000 1,783,785 
Stuyvesant, New York............. 200,000 231, 6,788 24,165 54,816 45,893 63,155 71,417 30,168 12,000 112,597 
Sun, New Orleans.............2-++5 500,000 1,100,648 314,718 310,910 407,727 439,109 442,084 251,359 257,052 50,000 453,750 
Teutonia, New Orleans............ 250,000 721, 190,548 314 471,283 399,363 497,401 298,200 259,686. 25,000 503,781 
Traders, Chicago .......cccccceceees 500,000 2,432,197 1,011,898 1,004,162 1,088,617 878,434 1,184,816 658,336 521,719 50,000 1,128,029 
CH SII co be cededcccdecsstese 1,000,000 221, 101,795 80,658 17,547 15,251 30,348 12,881 6,831 6,000 30,665 
Union, Philadelphia ..... 200,000 645,119 55,537 101,520 278,601 259,678 298,387 196,658 190,668 12,000 344,128 
United, Baltimore ......... 250,000 550,919 115,179 158,493 185,433 137.970 207,587 112,167 | ae 214.908 
United Firemens, Philadelp 300,000 1,538,463 193,145 211,411 301,102 262,185 364,546 212,799 189.903 30,000 378,463 
United States, New York.......... 250,000 743,805 140,020 174,713 351,580 265,951 377,664 184,560 183.324 20,000 371,030 
Victoria, New York..........--..++ 200,000 809 4,967 89,820 86,1 97,845 79,460 | Foie 108,659 
Virginia F. and M., Richmond.... 250,000 864,245 174,294 199,627 489,408 412,494 529,689 346,346 241,680 19,942 527,210 
Virginia State, Richmond......-.-- 200,000 465,327 49,362 47,898 223,988 210,419 251,616 157,096 127,970 12,000 261,167 
Western, Pittsburg ...............- 300,000 602,931 30,044 39,203 191,892 177,932 217,523 187,413 . aaa 260.020 
Westchester, New York............ 300,000 3,005,015 1,219,258 1,194,160 1,526,003 1,301,200 1,650,658 887,452 782,103 48.000 1,564.565 
Williamsburgh City Fire, B’klyn. 250,000 2,066,300 1,123,895 1,089, 665,497 366 726,213 369,889 318,761 59,286 733,567 

Foreign Companies.+ 

Aach, & M., Aix-la-Chap., br. N.Y. 200,000 933,009 478,884 524,349 552,810 481,005 576,462 356,855 ; 8 ee 599,752 
Alliance, London, branch N. Y... 200,000 871,662 724,578 T34 207,384 163.663 240,164 98,352 60.860} ...... 183,818 
Atlas, London, branch Chicago.... 200,000 1,044,403 435,075 429 734.088 702.958 799.901 500,757 rT are 783,530 
Baloise, Basle, branch N. Y....... 200,000 836,289 5,459 525,114 380,392 363.045 404,379 278,982 i! i ae 407,409 
British America, Toronto.......... 200,000 1,310,063 457,879 484, 1,209,215 1,108,394 1,240,329 868,241 ; eee 1,245,564 
Caledonian, Edinburgh, br. N. Y.. 200,000 1,910,617 809,235 814,912 1,228.279 1,146,361 1,298,279 850,488 | | §§ are 1,322.569 
Cologne, Cologne, br. New York.. 200,000 631,907 878 378,1! 348,861 87,931 367,001 131,765 {aa 237,656 
Commercial Union, Lon., br. N.Y. 200,000 3,851,076 1,402,759 1,325,610 2,435,467 2,361,597 2,537.934 1,659.332 pe US eee 2,479,183 
Hamburg-Bremen, Hamb., br.N.Y. 200,000 1,586,976 499,581 544,867 1,314,010 1,110,196 1,367.930 794,199 et ceees 1,291.348 
Helvetia-Swiss, St. Gall, br. N. Y..| 200,000 867,637 529,127 529,312 438,513 423,113 460,377 371,797 pS ore 527,966 
Imperial, London, branch N. Y... 200,000 1,894,357 806,972 786, 1,286,499 1,141,313 1,543,833 937,946 | a> 7 eree 1,552,156 
Lancashire, Manchester, br. N. Y. 200,000 2,308,738 598,882 614,157 1,886,786 1,799,211 1,955.304 1,329.273 eS Oe ee 2,068.250 
Law, Union & C., Lon., br. N. Y. 200,000 700,785 94 474,937 $82,726 240,156 402.830 255,597 : | | Sears 387.169 
Lion, London, branch Hartford.... 200,000 885.041 372, 565,754 533.1 592.614 359,446 $67,708} - ween 570.962 
Liv. & Lon. & G., Liv., br. N. Y. 200,000 9,804,902 4,704,728 4,649,617 5,001,988 4,717,490 6,332,033 3,331,013 8,402,452 | ww wee 5,039,744 
Lon. & Lancashire, Liv., br. N. Y. 200,000 2,641,046 940,910 1,079,083 1,611,199 1,640,527 1,685.879 921,650 J §6 (UC 1,553,438 
London Assurance, Lon., br. N.Y. 200,000 1,702,819 841,219 854,631 801, 910,222 515,853 | ae ee 850.334 
Magdeburg, Magdeburg, br. N. Y. 200,000 956,440 . 781,648 656,331 885.774 555,476 EC 897,302 
Manchester, Manchester, br. N. Y. 200,000 1,841,098 551,693 532,053 1,387,250 1,253,714 1,439,746 876,051 3 eee 1,395,255 
Moscow, Moscow, br. Hartford.... 200,000 675,327 fen Seduce 555,839 ~adane 572,339 Se. uducde F - wwsene 331,870 
Munich, Munich, branch N. Y.... 200,000 1,261,487 259,555 462,104 1,459,803 455,646 1,486.019 684.619 | || | 1,215.071 
Netherlands, The Hague, br. N.Y. 200,000 572,967 283,107 309,924 453,852 406,087 469.220 376,985 EE: wasens | 562.683 
Northern, London, branch N. Y.. 200,000 2,766,023 1,525,845 1,526,625 1,189.079 1,031,510 1,276.002 675.634 664,822 | ....... | 1.143.701 
N. Brit. & Mer., Lon., br. N. Y.. 200,000 4,348,615 1,908,454 1,781,372 2,677,481 2,322,457 2,803.007 1,761,872 1,665,139 | Ss... ! 2.688.957 
Norwich Union, Norwich, br. N.Y. 200,000 2,396,657 933,018 1,000,803 1,643,496 1,484,329 1,715,358 1,054,281 Samet | ..::.. ! 1,682,571 
Phoenix, London, branch N. Y.... 200,000 2,932,623 792,615 810,488 2,281.322 2,174,183 2,354,532 1,560.453 1,491.635 =e 2,359,841 
Prussian Nat., Stettin, br. Chicago. 200,000 771.703 339,331 316.186 436.766 446,630 462,481 292.941 , 7’ Jj ere 484,054 
Royal, Liverpool, branch N. Y.... 200.000 7,187,715 2,484,044 2,469,252 4,013,709 4,008,029 4,228,906 2,849.593 ,> | | ee 4,262,105 
Royal Exchange, London, br. N.Y. 200,000 1,526,588 806,427 656,422 821.966 669,487 861.447 495.654 ,  s. S Ee eS 819,603 
Salamandra, Russia, br. N. Y..... 200,000 766,695 9 ee ee Geet . Racace 529,103 MMM... \ cecatns. Av ‘Sebeut 208,721 
Skandia, branch New York....... 200,000 651.354 , ot aire 305.251 aes 9 Fo >) IRR RE, aes Say 108.952 
Scot. U. & Nat., Ed’b’gh, br. Hart. 200,000 4,312,984 2,224. 1,914,984 1,939.994 2,199,400 2,080.073 1,389,866 pt ag eee | 2,075,620 
State, Liverpool, branch N. Y.... 200,000 329.705 240.912 263,833 135,806 66.638 144.360 88.428 i 9 Se eee ! 138,424 
Sun, London, branch New York.. 200.000 2,595,075 980.521 1,010,143 1,480.473 1,405,683 1,571,867 1,067,923 i? 1 ee | 1,655.345 
Svea, Gothenberg, branch N. Y.... 200,000 746,286 316,185 316,143 490,027 435,124 507,007 335,679 pt eee 528,429 
Thuringia, Erfurt, branch N. Y.... 200.000 1,011,345 363,343 258,747 837.950 560,835 1,091,270 418.127 332.597 808,296 
Transatlantic, Hamburg, br. Chic. 200,000 655.344 310.071 366.111 423.411 657,151 498.678 191,948 409.774 623.418 
nion, London, branch N. Y...... 200,000 1,643,663 724,310 697.915 1,137.507 890.331 1.183.877 80 826.307 1,216.490 
Western Assurance, Toronto....... 200,000 2,016,370 638,430 663,082 1,972,925 1,645,898 2,028,005 1,419,701 1,206,199 2,063,223 
Totals 16 TODD. 2. cccvcccrcess. 64,602.875 | 309.194,758 | 107,091.929 | —....-- 145.810.244} =... 158,846,954 | 91,869.610/ ...... 6.336.827 | 154.791.085 
Increase in 1900.............. — 800.000 | 16,146,499 1O976,G0{  ...- es 10,651.359 839,738 | __...... — 503,418 | 150.662.824 
Totals, DGWD i... cc cscccceveccess 65,402,875 | 293.048,259 |  ...... | 105,474,114) ~~ ...... 134,836.591 | 148.195.595 | ss... .. 91.029.872 6.840.245 4.128.261 
Totals, 1898 63,430,875 | 299.366.0384}  ...... | 109.198.8742]  ...... 127,730.728 | 139.209.525 | —s.......... 4.660.524 6,640.646 | . 131.558.044 
Totals, 1897 60.430.875 | 283.967.9381 | ...... | 100,583.756 | —S i... .. 126.764.778 | 137.396.108 | _—s......... 63.623,107 6.233.574 | 116.997.8286 
Totals, 1896 56,830.875 | 257,083,482 | ...... | 82158516)  ...... 123.886,082 | 133.545.168 |  ...... 66.791.242 5,814,898 | 117.305.7638 
Totals, 1895... ..| 54.228.025 | 240,800.869 |  ...... | 67,864,217 |  ...... 124.508.8830 | 133.873.771 | —......... 70.732.995 6.658.183 | 120.398.407 
‘otals, 1894... ..| 54,330,875 | 231,493,450 | ...... | 59,484,800]  ...... 649. 133.877.104 | ss... 76.059.189 ¢ 5.269.851 | 124.079.1896 
Totals, 1893... es} 66,063,075 | 228,523,514) ...... | 50,740,407) —...... 127,968,557 | 137,367,949 | _—s........ 87,943,433 5,346,668 | 137,907,165 

















+ First column for foreign companies is deposit capital, which is not deducted from surplus. — Decrease. 
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Premi cee Weitten,| _ Surpl Admitted 
remiums | ness Written, urplus to mitte 
Name or ComPany. Received. Including Policy holders. Assets. 
Additions. 
$ $ 3 $ 
tne Lif) 22.6% 20.052. esos @8,257,625| 39,044.847| @6,999.209| 456,092,086 
American Central........... 132,0c0| 2,638,000 138,000 188,coo 
Bankers of Nebraska........ 137,627| 2.191,660 131.895 327,488 
Bankers of New York....... 535,054) 4,842,026 257,501 705,111 
Berkshire. ...... pusewen omen 2.096.685} 7,282,576 801,520} 10,216,039 
Brooklyn............+eeeeee| ees seeee 362,338 210,522 1,819,610 
Chicago Life....... comecieny 48,053| 1,196,935 25,019) 50,344 
Colonial...... pr iigk De gare 152,501 rhgowr nd 106,199) 156,09r 
Connecticut General........ §57:557| 2,745,320 522,163 3.771.338 
Connecticut Mutual......... 5,086,064) 10,150,748 9,410,406, 64,965,176 
Conservative Life. .... Ee: 17,370 CUM! So cces. se 118,895 
Des Moines Life.........--- 273,837| 4,488,550 124,354 357,451 
Dominion (Caneda) ........ 109,811 583,970 135,853 539.266 
uitable, New York........| 45,519,139} 207,080,243}  66,137,170| 304.598,063 
Equitable of lowa........... 495.758 2.774,272 487.939 2,382,725 
Federal (Canada)..... severe 404,049) 1,920,486 148,653 1,272.391 
Fidelity Mutual............. 2,168,965| 21,175,379 1323 3:395,957 
Franklin Life. . a 527.737| 5.433.240 207,911 1,010,419 
German Mutual. cies 28,431 Pic6,353 136 271 497,146 
Germania...... SeobievecKes 3.455,.377| #9,696,717 3,438,017} 27,378,533 
Hartford Life............... 2,2c0,460/" pe 707 'ee| 880,187} 3,225,568 
Home Life, New York ...... 2,035,815| 9,311,052 1,282,588} 12,342,247 
Sa ee ee 215,593 4,065, 5c0) 119,054] ~ 303,002 
Inter-State Life....... ica I01,279| 1,887,903 44,808 190,699 
John Hanccck....... PEREIRA rete BIBS sate fea 1,877,333, 16,889,953 
48 a ah Virginia.... — 3 nnen 234,731 1,013,030 
sas Mutual............. 43 2,832,842 147, 507,301 
PUI ag anodes cacccer's 1,961,691} 11,157,990 sanees 16,369,823 
Massachusetts Mutual...... 4:730,208| 220,563,208 2,324,636 26,245,622 
é 275.572.4460 
Mewppetian. Xe ee eresese-| 32,210,956 Sukeccen te 8,744,435 62,158,034 
Michigan Mutual........... 1,178,172| 7,606,726 413.369 6,791,579 
Mutual Benefit.............. 10,411,362) #31 309,095 6,125,365 74,311,468 
F al, 
Mutual of Baltimore......... 128 201) 5, ater 15,403 241,048 
Mutual of Kentucky........ 554,119) 72,167,315 191,5¢9 3,018,714 
Mutual of New York........ 47 211,171| £185,000.000} 56,562022 325,753,153 
National Coe bmoneteees 47,957| 1,306,000 67.025 118,673 
National L. & T............ 241,237, 2,448,860 60,663) 212,039 
National of Vermont........ 3 800,013) #16,711,041 2,001,065, 19,898,338 
New England.............. 4,059,410) ~ 12,917,602 3,043,498 30,924, 
New York Life .............} 48,758,578) £234.783,625| 041,706,174 262,196.512 
Northern (Canada).......... 57.425 832,010 172,644; 253.804 
Northwestern L. andS..... 421,126) 1,331,597 96,163) 455,755 
Northwestern Mutuai........| 20,934 757) £65,345.814| 45 566,653) 139,512,166 
PE PUES cccsiccaeesl.  \-thsennad @10,154,C00 7378, 4,112,117 
Penn Mutual............0- 8,821.539| #41,4¢6,290| 5,698,476, 42,850,983 
Phoenix Mutual, meee ‘sentence 2,545,547, PI2,13:,832 564,657' 13,278,712 
Presbyterian Ministers...... 182,732 799,238 598 1,225,583 
Providence Life ...........+ 3,604 4301,270 14,128) 15,814 
Provident Life.........-.--- 67,092} 41,650,440 45.707) 82.709 
Provident Life and Trust....| 5,294,148) 14,128,896] 6,291,084) 43,009,633 
Provident Savings.......... 3,429,538] 39,210,425 607,599) 4,025,335 
: @ £67.450,91 
Pradential ARSE gS pkeake 22,559,353 rena 6,410,132! 40,599,992 
Register L. and A.......... 56,735 422,639 27,814 92,440 
Royal Unron..........+----- 320,909) £3.940,056 54,681) 545,407 
Security Mutual ............ 977:579|  8,075.743 645,666) 1,005,386 
Standard (Canadian branch) 735,076 2,206,491 seaeeas 14,834,065 
a er ee 640,968} 10,115,407 261,775 671,370 
Sta’e Mutual...... 3,111,725) #1I,131,227 1,840,851) 17,775.033 
Sun (Canada)... Eee Perle ee 10,423,445, 529,289} 10,486,891 
Sun Life...... baicniens sknaGe al, tap chon ein ctT, 696.189) 203,564 752,385 
Temp. and Gen. (Canada). . 294.509 1,776,880 103.910 925,182 
TYAVOIETS. 2.5... 2c cccccecees 3,319,308) #16 675,190) ¢.24,543,127| @30.928,332 
Union Mutual...........05. 1,575,176) - 10,988,732 586.040 8,482,038 
United States......... Secces eiecccee]  — beccecce 579,824 8,373,612 











a Ordinary business. 
d@ Including accident department. 
torms of policies. i 
accumulations. 


fe reserve at 3% 


6 Industrial business. 


¢ Includes ordinary and industrial. 


e Including $2,483,984 surplus accumulations on special 


per cent. 
nm Not taken business deducted. 


A Exclusive of $23, 


dends, payable 1901 and subsequent years. - .g Paid-for business only. 
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olncluding $31,385,855 for divi- 


The National Association of Life Underwriters. 
I. LAYTON REGISTER, president of the above association, has issued the 


following: 
To the Local Associations: 


Every life insurance agent will be shocked to learn of the death of Charles H. 
Ferguson, ex-president of the National Association. To those who knew him 
there was disclosed the character of a man who, though human in his feelings and 
failings like ourselves, was yet overflowing with gentleness and goodness that 
was never obtrusive, but which won all hearts. Our thoughts would follow him, 
after parting, just as we look to.a departing vessel that takes a loved one away. 
Now that our friend has indeed gone, we realize t in our quiet communmn we 
have been blessed like the prophets of old who entertained angels unawares. 

It is cause for thankfulness that such lives have b picuous in our 
business. We who lin a little noes may, as we review the past with its 
trials, look forward to the future hopefully, having the memories of these loving 





lives as a helping spirit to direct us in emulation of their noble efforts to attain 
the highest achievement which the beneficent character of our work inculcates 
and which was so well illustrated in the character of our departed 


friend. 
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Connecticut Fire and Marine Report. 
COMMISSIONER E. L. SCOFIELD has completed his report on fire and 
marine insurance companies, covering the year 1900, from advance sheets 
of which we quote as follows: 

The business fire insurance, as disclosed by the annual statements 
rendered to this Department for the year ending December 31, 1900, shows, 
in some respects, 4 marked improvement over 1899. As appears from the 
tables compiled from the underwriting and investment exhibits, the loss 
on underwriting decreased by the sum of $6,128,635.48, and an increase 
from investment earnings appears of $572,727.57. Dividends have de- 
creased $1,309,294.01, and surplus has increased $1,437,635.54. The surplus 
increase is largely due, however, to the advance in securities arising from 
the generally improved financial conditions. Some improvement is shown 
to have been made in the adjustment of premium rates, and competition 
is decidedly less active than in 1899. The volume of business transacted 
shows a gratifying increase, and the losses remaining unpaid at the end 
of the year are considerably less than for the preceding year. 

The expenses of management have, however, largely increased, and at 
a rate and to an amount wholly disproportionate to the increase in busi- 
ness. If insurance companies are to be managed with a view to affording 
reasonable profits to stockholders, and reliable security to the insuring 
public, necessity seems to exist for a substantial retrenchment in operat- 
ing expenses. When the ratio of management expenses to net premiums 
earned and losses incurred reaches a point such as now exists, with un- 
derwriting carried on, as it is, at a loss, it would seem that the time is 
at hand for a curtailment in the expenses of management. 

While the underwriting showing for 1900, as compared with 1899, ex- 
hibits an encouraging condition, it. is by no means sufficient to cause 
underwriters to feel that they have solved the conditions which have 
encompassed the business for many years. It is not to be expected that 
underwriting will be profitable and secure until there is applied to the 
conduct of the business methods by which losses may be reduced, and 
rates fixed with reference to each particular risk. 

Mr. Scofield recommends the enactment of a fire marshal law, condemns 
over-insurance by the companies, and recommends laws authorizing the 
appointment of corporations as insurance agents, and authorizing regular 
agents to place surplus insurance in other licensed companies for which 
he is not an appointed agent. Appended hereto will be found the totals 
of various statement items for the companies operating in Connecticut 


for the year ending December 31, 1900: 





Total admitted assets (mutuals included).............-....-.+ $285,337,900 
Net surplus (mutuals included)................-.0seeeeeeeeeeee 94,748,613 
Unearned premiums (mutuals included).................-.0-0+ 118,343,109 
Net fire premiums (mutuals included)..................+.2.00- 132,872,727 
Net marine and inland premiums...................00seeeeeees 6,055,014 
Total income (mutuals included)...................eeeeeeeeeee 154,864,231 
Losses paid (mutuals included)....................ceeeeeeeeees 88,944,345 
Dividends paid (mutuals included)....................00eeeeee 8,655,955 

anag t exp (mutuals included)..................0005 55,093,156 
Total disbursements (mutuals included)......................6- 152,693,456 
Net premiums earned (stock companies)................-..+++ 132,424,848 
Net interest earned (stock companies)...............-..2.ee00+ 13,927,553 
Net losses incurred (stock companies)..................20seee+ 86,905,861 
Expenses incurred (stock companies).......................-++ 52,505,226 
Underwriting loss (stock companies).................6..2eee0e8 6,983,974 
Investment profit (stock companies).....................+e005 13,925,288 





The Security Fire & MarineAssurance Company of Washington. 


THE above-named concern has been endeavoring to obtain a license to 
operate in the District of Columbia, and President A. S. Taylor seems 
much put out because the District Commissioners have demanded a de- 
posit of $100,000 in cash to be made in a local bank by the company be- 
fcre they will grant the desired permission. They do not appear to be 
satisfied with the certificates of deposit tendered by the Security, viz: 
one for $75,000, of tne “Lincoln Insurance and Banking Company” of 
Hammond, Ind., and one for $25,000 of the ‘‘American Trust and Insur- 
ance Company” of Chicago. 

The statement of the “Lincoln,” given at length in THE SPECTATOR 
of November 22, showed no liability for this or other deposits. It is 
understood that the bulk of the stock of the ‘‘Lincoln” is owned by the 
Rothschilds of Philadelphia. 

The ‘‘American Trust and Insurance Company” did some surplus line 
business from Chicago, but, we are informed, claims to have reinsured 
all its outstanding risks in the Commercial of Wilmington, Del., over a 
year ago, and to have written no business since. It was not licensed 
in Illinois, nor, we believe, in any other State. 

The Security seems to have altered its investments since August 1, for 
it then reported assets consisting of: Cash in bank and on hand, $25,000; 
first mortgages on real estate, $55,000; bonds and stocks, $36,250; real 
estate, $8000; total assets, $124,250. Its only liability was stated as $100,- 
000 of capital stock. Its officers were: President, A. S. Taylor; vice- 
president, M. W. Sheldon; secretary, Ed. M. Hodgkins; treasurer, J. 
Rothschild. Directors, A. S. Taylor, G. H. McMillan, Samuel Hodg- 
kins, A. C. Glancy, and Ed. M. Hodgkins. The following are mentioned 
as being agents for the Security: Rothschild & Co., Philadelphia; James 
R. Wilson & Co., Chicago; G. A. Bowen & Co., Hammond, Ind., and 
Morris W. Sheldon & Co., Utica, N. Y. 
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K Insurance Legislation. 
Alabama.—House bill No. 967 is an anti-rebate measure, also requiring policies 


to “be in plain language, free from ambiguity.” 

Aubenenne--Hiowte bill No, 51 provides for taxing surrender values of life 
policies. 

Colorado.—House bill No. 212 provides for insurance against accident to one 
employee caused by another. An anti-trust bill has appeared in the House. 
Senate bill No. 190, a valued policy measure, has been laid over. Senate bill No. 
288 is also a valued policy provision. House bill No. 273 provides for deposits 
of $50,000 each by assessment companies. House bill No. 411 aims to prevent 
overinsurance and to compel payment of losses. 

Connecticut.—Resolutions extending time for organizing Lion and Scottish 
Union favorably reported. A Senate bill provides for taxing insurance and other 
stocks at the residence of the owner. A Senate bill provides that no portion of 
the capital, assets or income of any life insurance company of Connecticut shall 
be invested in-or loaned on its stock or the stock of any other insurance corpora- 
tion carrying on the same kind of insurance business; also prohibiting the in- 
vestment of capital in stocks or bonds of mining or manufacturing companies. 
The bill otherwise limits investments by life insurance companies. Another bill 
provides that the Insurance Commissioner shall issue certificates or licenses only 
on the rence of an executive officer or managing agent of any company, and 
they shall continue in force until the last day of March next following their 
issue. A Senate bill provides for licensing agents of Connecticut companies 
without charge, and charging reciprocal fees for agents of companies of other 
States and countries. 


Idaho.—House bill No. 73 is to prevent non-resident agents from doing business 
in the State. 

Indiana.—Senate passed Wood and Agnew valued policy measures on minority 
report; defeated in House. The Robertson valued yg 4 bill was killed. Rogers’ 
anti-compact bill has been killed in committee. Senate bill requires outside 
surety companies to furnish securities of the same nature as those required of 
home companies. 

Kansas.—House bill No. No. 498 places the Insurance Supperintendent beyond 
the authority of the Governor. House bill No. 526 requires examination fees to be 
covered into the State treasury. State insurance bill (House bill No. 449) un- 
favorably reported. Senate bill requiring $50,000 deposit of life companies has 
been killed. The State agents’ bill is dead. Senate bill No. 224, requiring de- 
posit of net value of life policies, is dead, as is also that requiring $20,000 bond for 
payment of losses. 

Massachusetts.—A house bill provides that life policies shall be non-forfeitable 
after two years. Another propitite contesting and industrial policy claim 
after policy is one year old. House bill No. 807 prohibits surety companies 
assuming a single risk of more than one-tenth of capital. House bill No. 810 
provides that fire insurance companies shall pay fifteen per cent of cost of 
maintenance of fire and protective departments. House bill No. 806 requires 
accident companies to use the Massachusetts standard policy. 

Michigan.—A bill will be introduced in the House requiring each fire insurance 
agent to procure a license, costing $25 to $100, at his own expense, the proceeds 
to defray the expenses of the proposed fire marshal’s department. 


Minnesota.—A Senate bill limits the cost of new life business to the expense 
loading. Another calls for an annual distribution of surplus. A bill has been in- 
troduced to provide for three referees in case of disputed fire losses. 

Missouri.—Senate bill No. 173 is to permit local fire agents to form associations, 
but forbids foreign companies doing so. Senate bill No. 175 permits an insurance 
company to rebuild. ouse bill No. 414 would allow use of coinsurance clause 
on written acceptance by insured. Senate bill No. 170 imposes a tax of two per 
cent on gross premiums of other State companies, and four per cent on foreign 
companies. Senate bill No. 177 requires life ane to report individual 
salaries, and other expenses paid; also earnings. ouse bill No. 437 requires 
foreign companies (except life) to deposit $100, in Missouri. House bill No. 
447 requires that life pclicies shall be non-forfeitable after two years, reduces in- 
terest basis for paid-up insurance to three per cent, and requires cash surrender 
values. House bill No. 442 limits expense of new life business to expense 
loading. House bill No. 442 requires a copy of application and medical examina- 
tion to be attached to policy. 

Nevada.—A general valued policy bili has passed the legislature. 

New York.—An Assembly bill provides that stock title guarantée corporations 
must have from $150,000 to $2,000,000 capital, and mutual companies must have 
$50,000 capital, of which two-thirds must be paid in within one year. The latter 
class may issue cash policies, not participating in profits. 





COMPANIES AND AGENTS. 


The Equitable Life Assurance Society. 

The forty-first annual statement of the Equitable Life Assurance So- 
ciety of New York shows important gains in all the principal items, 
among which may be mentioned the following: In assets, $24,406,777; 
surplus, $5,019,692; premium income, $2,952,324; interest and rents, 
$1,176,606; total income, $4,128,930; surplus earned, $1,639,535; dividends 
to policyholders, $426,831; total payments to policyholders, $1,858,458; in- 
vome saved, $2,406,850; new business, $3,784,411; insurance in force, $62,- 
458,625. A most satisfactory showing is made in the expense account, 
which decreased by $136,377, indicating a decrease in the ratio of ex- 
pense to premiums of 1.90; to total income of 1.61, and to mean amount 
of insurance in force of 0.07. During the year the surplus earned largely 
surpassed that of the previous year, not only in amount, but in percent- 
age to mean reserve. In the last ten years the society has paid in divi- 
dends to its policyholders $23,896,298, an amount. which is largely in ex- 
cess of that paid by any other company during the same period. 

Some of the more important items of a statement which contains so 
many interesting points may be thus summarized: Gross assets, $304,- 
598,063; gross surplus, $66,137,170; premium income, $45,319,139; interest 
and rents, $12,687,992; total income, $58,007,131; surplus earned, $8,501,333; 
dividends to policyholders, $3,481,641; total to policyholders, $25,965,999; 
expenses of management, $10,290,967; income saved, $21,744,164; new 
business, $207,086,243; insurance in force, $1,116,875,047. The computa- 
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tion of the reserve liability by the actuaries of the Society is again larger 
than that made by the New York Insurance Department, which is an in- 
dication of the conservatism manifested by the Equitable. 





The New Hampshire Fire of Manchester. 

This always “sound, solid and successful’ company did not depart in 
1900 from its long established custom of increasing its assets and surplus. 
But the company’s gains were not confined to the items mentioned; pre- 
mium receipts increased over $100,000 in 1900, necessitating an increase 
of nearly $50,000 in the unearned premiums. On December 31, 1900, the 
company’s assets aggregated $3,367,026, against which there were $1,177,- 
183 of reinsurance reserve, and $186,588 to provide for other liabilities. 
The company thus had a net surplus, beyond its capital, of $1,000,000, 
amounting to $1,003,255, compared with $972,327 at the beginning of the 
year. With such a strong and capable board of officers as the New 
Hampshire Fire possesses, it is not strange that continuous progress 
should be made, though it is none the less satisfactory. The officers of 
this company are: President, Uberto C. Crosby; vice-president, Nathan 
P. Hunt; treasurer, George B. Chandler; secretary, Frank W. Sargeant; 
assistant secretaries, Frank E. Martin and Lewis W. Crockett. 





Etna Life Insurance Company. 

Quite a handsome line of increases are shown in the annual statement 
of the A2tna Life, both the life and accident departments sharing in the 
general forward movement. New premiums increased $512,656; total pre- 
miums, $1,133,975; assets, $3,241,786; new life business, $14,550,302; ‘life 
insurance in force, $24,143,026; accident and health insurance in force, 
$24,307,150, and number of policyholders, 25,148. The figures of this com- 
pany are assuming gigantic proportions, as witness assets of $56,092,086; 
guarantee fund in excess of State requirements, $6,999,209; payments to 
policyholders in 1900, $5,369,738; premiums, $8,257,625; total receipts, $1,- 
611,045; new business written, $39,044,847; life insurance in force, $192,592,- 
$16, and accident insurance in force, $160,114,620. The company claims a 
guarantee fund or surplus of $5,065,209, having set aside a special reserve, 
in addition to the four per cent reserve, of $1,934,000. Since organization 
this company has distributed to its policyholders the sum of $119,963,153. 
The very best of life, accident and health insurance is furnished by this 
company, and it is evident that its agents find the public anxious for the 
protection of the A®tna Life. 





Equitable Life Insurance Company of lowa. 

There are many features of interest in the thirty-fourth annual state- 
ment of this oldest of Iowa companies, but perhaps the most striking is 
that the company has mortgage loans on real estate amounting to more 
than the reserve value on all its policies. First mortgages on real estate 
have always been accounted as the choicest of securities, but we question 
if any life company has ever been able to make such a showing as this. 
The Equitable experienced one of the best years in its history during 1900, 
and a number of splendid gains were made. It received in premiums 
$465,758, a total income of $593,857; paid its policyholders $138,021, and 
saved from its income $303,857. Its total admitted assets amount to 
$2,382,725 and its surplus is $487,939. The new business of the year 
reached $2,878,022, and there was added to the volume of insurance in 
force $2,061,298, bringing the total up to 9403 policies for $13,307,585. The 
company now has on deposit with the State of Iowa securities amounting 
to $2,020,817; its rate of interest and profits earned in 1900 was 5.81 per 
cent on the mean admitted assets; its death losses were but five in the 
thousand; its insurance gained to amount written was 71.6 per cent; while 
the gain in admitted assets was 15.11 per cent, and in surplus 12.74 per 
cent. The officers of the company are keeping it well in accord with the 
claim, ‘‘In all that is good, Iowa affords the best.” 





The Fidelity and Casualty Company. 


This leader among companies transacting miscellaneous classes of in- 
surance began business twenty-five years ago with a capital of $100,000. 
The latter was increased to $250,000 in 1881. By the year 1887, when 
George F. Seward first became identified with the company, as vice- 
president, its assets were $642,221, the increase of the preceding six years 
having been about $260,000. At the end of 1892, in which year Mr. Seward 
was elected president, the assets amounted to $1,768,054, and in the suc- 
ceeding eight years its resources accumulated so rapidly that they now 
aggregate 4$,106,243. From this showing the influence of Mr. Seward’s 
personality and progressive ideas upon the prosperity of the company 
is at once apparent. Corresponding gains were, of course, made in the 
company’s income and reserves. Its statement, as of December 31, 1900, 
shows that it then possessed high-class and readily salable stocks and 
bonds to the market value of $2,880,483. It also owned $567,737 worth of 
real estate, and ether securities to the value of $27,524. It had cash in 
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banks and in office aggregating $119,314, and gross premiums in course of 
collection amounting to $511,184. Against these assets were liabilities 
as follows: Unearned premiums, $1,859,134; reserve for contingent unde- 
termined claims, $741,081; contingent fund; $150,000; commissions, $134,- 
186; other debts, $48,004. A net surplus of $928,838 and a policyholders’ 
surplus of $1,178,838 are thus indicated. The Fidelity and Casualty Com- 
pany’s board of directors is also exceptionally strong, being composed of 
prominent business men of New York. The company has initiated several 
new kinds of insurance during its existence, some of which were dropped 
after due experimentation; and it now writes personal accident, burglary, 
common carriers’ liability, elevator, employers’ liability, health, general 
liability, landlords’ liability, plate glass, surety and steam boiler risks. 
Since organization it has paid $12,669,408 for losses. The Fidelity and 
Casualty Company has shown its ability to make good profits from its 
various branches of underwriting when other companies have failed to do 
so or have made much less. This was demonstrated in regard to its 
plate glass department by the tables recently published in THE SPEC- 
TATOR, which covered a period of ten years, and exhibited the statistics 
ef four leading companies. A conservative yet vigorous management 
has placed the Fidelity and Casualty in the forefront of miscellaneous 
companies, a position which it is likely to continue to hold. 





Tbe Bankers Accident of Des Moines. 

At the annual meeting of the Bankers Accident Insurance Company of 
Des Moines, Iowa, new officers and management were elected as follows: 

W. E. Statler, president. 

S. W. Upham, vice-president and superintendent of agencies. 

Charles H. Martin, cashier People’s Savings Bank, treasurer. 

W. F. Leech, secretary. 

N. T. Guernsey, general counsel. 

D. W. Smouse, M. D., medical director. 

The officers are known throughout the State of Iowa as men of un- 
questioned integrity and high standing in commercial affairs. 

The company closed the year in the best financial condition of any year 


_in its history, and has a membership which in quality cannot be excelled 


by any company in the world. 

lt has more insurance in force in Iowa than any other accident com- 
pany; has paid claims to the amount of $90,609.56, and is recognized as 
one of the solid and progressive institutions of the Middle West. ag 





Phoenix futual Life Insurance Company. 


The year 1900 with this company was marked by a continuation of the 
progress which has become characteristic of it in the past ten years. 
Handsome increases were again shown in assets, receipts and insurance 
in force, while the volume of new business written and paid for shows that 
the agents are alive to the opportunities offered them by the company’s 
excellent contracts. The assets were increased during the year by over 
a million dollars, and now amount to $13,278,711, against which there are 
liabilities of $12,714,055, leaving a surplus on policyholders’ account of 
$546,712. The new business issued and paid for amounted to $12,135,832, 
and 3497 policies for $5,813,977 were added to the amount in force, bringing 
that item up to 39,009 policies for $63,802,139. The premium receipts for 
the year increased $364,752, the total being $2,545,547. The activity dis- 
played by this old company is commendable, and it starts the twentieth 
century with as fine a line of contracts as any company, which will doubt- 
less result in still further accretions to its business. 





The Union Casualty and Surety Company. 

The statement of the Union Casualty & Surety Company of St. Louis, 
Mo., covering the year 1900, shows that the company did a business of over 
$350,000 in premiums in three lines, viz.: Personal, accident, health and 
plate glass, it having abandoned the employers’ liability and steam boiler 
branches late in 1899. . Its experience during the past year is considered 
very favorable, as, out of $225,911 paid for losses, $85,115 represented 
liability claims under its old contracts. The company closed the year 
with assets aggregating $477,012, with liabilities as follows: Reserve for 
unadjusted losses, $8971; reserve for contingent losses, $32,600; reserve 
for reinsurance, $92,042; miscellaneous debts, $1185. It thus shows a sur- 
plus to policyholders of $342,214, and a net surplus, above its $250,000 
capital, of $92,214. The confidence felt in the present management and in 
the company’s future is strongly indicated by the fact that the stock- 
holders made a voluntary contribution of $100,000 to surplus during the 
year 1900. The esteem in which its stock is held is also shown by its 
market price, 140 per cent. The Union Casualty is well officered, having 
as president Edward Cluff of New York, and as secretary, L. L. Atwood of 
St. Louis. This company has just leased for a number of years the 
ground floor of the Wolfe Building, William street and Maiden Lane, 
New York, for its New York offices. 


Fidelity Mutual Life Insurance Company. 

President L. G. Fouse, at the recent annual meeting of the Fidelity 
Mutual Life Insurance Company of Philadelphia, as usual, had something 
interesting to say with regard to the progress of life insurance in general 
and his company in particular. He pointed out the fact that the life 
insurance assets are far in excess of the banking capital of the country, 
ranking second only to railroad assets, and also that life insurance is the 
greatest known economic educator, distributor, equalizer and preserver. 
The Fidelity, from its beginning, he said, has stood for sound, true and 
permanent life insurance, with the result that few companies, if any, 
have had a more substantial and enduring success. The enlargement 
of the company’s privileges and the extension of its operations in the 
broad field of life insurance practice has met with the approval of the 
insuring public, and it enters the twentieth century with giant strength 
and unexampled prosperity. 

What the company accomplished in 1900 is well shown by a growth in 
income of fourteen per cent, in assets of eighteen per cent and in reserve 
of 23.5 per cent, while the ratio of admitted assets to liabilities is 1.22. 
The financial statement for the year shows that the total income received 
amounted to $2,333,162, of which $2,168,965 was from premiums; policy- 
holders were paid $1,040,268, and the sum of $469,689 was added to the 
net ledger assets. The total gross assets at the end of the year were 
$3,628,691, and the surplus, after providing for all liabilities, including 
a policy reserve of $2,509,819, was $855,056. Deducting the items not ad- 
mitted by the Insurance Departments, the assets appear at $3,395,957, and 
the surplus at $622,321. The new business of the year showed very satis- 
factory gains over the preceding twelve months, applications for over 
$23,000,000 having been received, while the policies issued and accepted 
numbered 8940 for $19,086,146. The policies revived numbered 835 for 
$2,089,233, making the total business of the year 9775 policies for $21,175,- 
879. The insurance now in force on the books of the company amounts 
to $82,119,185, representing 37,793 policies, and indicating a gain for the 
year of 2567 policies for $4,936,244. 

If there is any one thing that the officers, agents and policyholders of 
this company have a right to be particularly proud of, it is its steady 
conservative growth year by year since organization, as shown by the 
accompanying exhibit of the twenty-two years of its existence: 

Total Payments to Admitted Outstanding Insurance. 


, Income. Policyholders. Assets. Number. Amount, 
ion. --- $2,333,162 $1,040,268 $3,395,957 37,793 $82,119,185 
1899 ..... 2.048,288 982,135 2,892,447 35,226 77,182,941 
1898 ..... 1,894,261 917,982 2,333,462 33,268 75,045,844 
1897 ..... 1,856,301 722,469 1,862,593 31,653 72,873,727 
1896 ..... 1,569,551 599,060 1,444,367 29,005 67,412,956 
1895 ..... 1,356,427 502,317 1,114,980 25,339 59,363,343 
1894 ..... 1,156,737 436,796 806,191 22,744 53,132,900 
1893 ..... 972,050 358,017 629,704 19,832 46,385,350 
1892 ..... 804,808 370,705 415,708 17,510 41,430,950 
1891 ..... 647,746 290,745 352,273 15,005 33,579,750 
1890 ..... 574,607 303,707 274,360 12,176 26,955,650 
1889 ..... 423,774 177,551 234,297 10,611 23,796,450 
1888 ..... 340,209 126,409 157,621 9,018 20,116,250 
1887 ..... 257,506 122,174 17,387 6,554 15,438,350 
1886 ..... 197,340 97,458 48,587 5,514 13,225,550 
1885 ..... 140,778 70,059 42,664 4,206 9,778,400 
1884 ..... 118,054 51,130 39, 3,398 7,460,600 
1883 ..... 105,242 58,111 41,712 2,927 6,568,600 
1882 ..... 74,957 29,796 44,469 3,455 6,001,500 
1881 64,007 21,337 30,394 3, 4,401,550 
1880 ..... 44,478 13,749 20,802 2,419 3,244,975 
1879 ..... 15,214 136 6,206 1,101 1,318,875 


The company earned on its mean assets last year 5.4 per cent, while 
the mortality experience continued favorable, the actual death losses being 
but seventy-eight per cent of the expected. The future progress of the 
company may be expected to be in proportion to that of the past, and with 
the liberal and modern forms of policies now being issued by it and the 
fact that its agency force is well planted in forty-two States of the Union, 
there would seem to be no question but that the company will occupy 
a still more prominent position among the leading life insurance com- 
panies of the country. 








—The supervising engineer of the Fire department has made the following re- 
port to Chief Croker on the fire of Wicke & Co.: “In compliance with orders, 
I herewith report the great scarcity of water which prevailed at the fire at 430 to 
436 First avenue, Station 467, on the 31st ulto. On arriving at the fire I imme- 
diately made an inspection of the pressure registered on the receiving side of the 
engines, and found all engines located on First avenue, and also on all the side 
streets, were getting absolutely no water at all. The pressure gauges registered 
from two to five inches of vacuum. A number of companies had to abandon the 
hydrants for any other purpose than to feed their boilers, and that was the limit 
of the supply. At first I thought the cause of the scarcity was due to the number 
of engines working, but found the conditions no better after the fire was under 
control and the bulk of the companies had gone home. There were some thirty 
odd larid companies at work, and of that number about eight had water pressure 
enough to supply the demand. Under such conditions it was utterly impossible 
for the companies to do effective work or furnish an efficient stream.” 











February 14, 1901] 
MERE MENTION. 


Life Insurance Notes. 


—J. H. Grant has been appointed to represent the Equitable Life at Kane, Pa., 
under Manager E, A. Woods. 

—A. F. Danielson, manager of the New York Life at Erie, Pa., has resigned 
to accept a field position with the company. 

—The Michigan Mutual Life has appointed D. Verne Steiner district general 
agent for its provident department at Braddock, Pa. 

—At the close of 1899 the Equitable of New York. had 298 policies for $732,745 
in force in Tasmania, and the Mutual of New York had 126 for $286,940. 

—The Interstate Life of Cincinnati, which began business early in 1900, wrote 
$3,221,000 during the year. The company has been operating only in Ohio. 


—Thaddeus Stuchell, formerly with the Adtna Life, has joined the forces of the 
Mutual Life’s Western Pennsylvania agency, under Manager A. F. McDonald. 


—D. E. Harvey, who was formerly with the Mutual Benefit Life at Erie, Pa., 
now represents the Equitable in the same territory, under Manager E. A. 
Woods of Pittsburg. 

—Ralph Marden, superintendent of agencies of the Great Eastern Casualty and 
Indemnity Company, is devoting his attention to the metropolitan department 
in the reorganization. 

—Milo D. Campbell, formerly Insurance Commissioner of Michigan and more 
recently one of the State Tax Commissioners, has been appointed special agent 
of the Equitable Life. 

—L. J. Fristoe, special agent of the Travelers for West Virginia and Western 
Maryland, has written a twenty-year endowment contract for $100,000 on the life 
of W. G. Currin, a Baltimore shoe dealer. 

—The Union Accident Company of Denver is changing to the stock plan, and 
expects to have its capital of $100,000 and surplus of $25,000 all paid in by March 
1, when the insurance year of Colorado begins. 

—W. W. Harper & Son, who formerly represented the Mutual Life of New 
York as district agents at Erie, Pa., have taken a general agency for the Provi- 
dent Savings Life for Northwestern Pennsylvania. 

—The first annual dinner given by the Chicago agency of the Mutual Life was 
held a few days ago at the Auditorium. Prof. William P. Stewart was the guest 
of honor. About one hundred field men were present. 

—The Mutual Life wrote between $15,000,000 and $16,000,000 in Chicago and 
Cook county in 1900. Manager Carlile has his agency corps all consolidated in 
the Tacoma building, occupying parts of three floors. 

—W. A. Connell, an agent of the Mutual Life at Toledo, O., will make a test 
of the Ohio anti-rebate law. He claims that the law is unconstitutional, on the 
ground that it interferes with the right of private contract. 

—A women’s department has been established at Atlanta by the Mutual Life 
of New York. Miss Carrie Kirtley, formerly manager of the company’s women’s 
department in Louisville, will have charge of the new office. 

—Hiram Baldwin, formerly with the National Mutual of Minneapolis, has been 
appointed manager of the Mutual Reserve for Illinois and Wisconsin. His head- 
quarters will probably be in the Roanoke building in Chicago. 

—Equitable Life of Iowa has appointed Raymond F. Margins general agent 
at Lincoln, Neb., to succeed H. A. Babcock, who became Deputy Auditor of 
State. Vice-President Kirk of this company is visiting the Eastern agencies. 


—Charles E. Mabie gives as a reason for resigning the presidency of the 
National Life, U. S. A., the fact that his connection with the Mutual Reserve 
Fund in an official capacity tended to militate against the National’s best in- 
terests. 

—Gray & Burgess, managers for the Fidelity Mutual Life, with headquarters 
at Detroit, have had the northern portion of Ohio and the larger portion of 
Indiana added to their territory. The firm has recently moved into handsome 
offices in the Majestic building. 

—The Century is to have a serial story by Irving Bacheller, the author of that 
popular novel, “Eben Holden.” The scene of the story is in the neighborhood of 
Lake Champlain, and the title is “D’ri and I.” It will begin in the March 


“Century and run for six months. 


—New York Court of Appeals has affirmed a decision in favor of the American 
Union Life in a case where suit was brought under a policy which had been in 
the possession: of a party named in it, but on which no premium whatever had 
been paid at the time of his death. 

—The Spectator Company is anxious to secure a copy of volume one of the 
transactions of the Actuarial Society of America, either bound or in parts. Any- 
one having a copy he wishes to dispose of will please communicate with The 
Spectator Company, 95 William street, New York. ; 

—At the annual meeting of the Michigan Mutual Life A. F. Moore -was elected 
to succeed James H. Cummins as secretary. T. E. McDonough was elected 
assistant secretary, which is a newly created office. Mr. Moore has had charge 
of the company’s loan department for the past seven years. 

—The midwinter fiction number of The Century Magazine, being the number 
for February, contains the prize.story in The Century’s third annual college 
competition, called “An Old World Wooing.” Among the contributors to this 
number are Richard Boughton, William Dean Howells, Charles Battell Loomis, 
Sir Walter Besant and others equally noted in the world of letters. A particularly 
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interesting article is that contributed by Jonas Stadling, on “The People at the 
Top of the World. A Tour Through Siberia in Search of Andree.” 

—The Northwestern Life Association of Minneapolis reports its customary 
progress for the year 1900 in assets, insurance in force and policyholders. The 
association will reinsure the business of the National Mutual Life Association of 
Minneapolis and thereby almost double its present business, assets and pre- 
mium. 

—The directors of the Canada Life have decided to call up more capital in 
order to raise it to the million dollar mark. Seven and one-half per cent was 
called up last December; four calls of ten per cent each will be made during the 
present year, and four more in 1902, at dates which will be arranged by the 
directors. 

—It appears that in the vote taken by the Modern Woodmen with regard to the 
establishment of a reserve fund only one-third the members voted. The total 
vote was 173,234, of which 102,718 were opposed and 70,516 for the measure. Thir- 
teen States were in favor and eighteen opposed, most of the States opened up in 
recent years voting in favor. 


—During 1900 the United States Life paid forty-four endowments, for $69,097, 
and 274 death claims on the lives of 232 policyholders, amounting to $505,460. 
Only twelve policies of the total number paid, or less than five per cent, had been 
in force less than twelve months, a fact which speaks well for the company’s 
medical department. The oldest policy paid had been in force fifty years and 
two months, the youngest but one month. 

—The advertisement in another column, of the Great Eastern Casualty and 
Indemnity Company, in connection with the reorganization of its metropolitan 
department, is still another evidence of the progressiveness of the management. 
The company’s record of last year is sufficient warrant for the belief that the 
successful energy that has accomplished so much in outside territory will make 
the Great Eastern a factor in the business of New York city. a 

—Last year the Modern Woodmen of America added 109,497 benefit members 
and $178,342,500 to its insurance in force, a record which surpasses any life in- 
surance organization in the country. The total benefit membership now is 
537,858, representing $965,153,500. Death claims paid in 1900 amounted to $4,177,364, 
and the average death rate per thousand members was 4.66. Average age of the 
membership is now thirty-six years, a reduction of .13 for the year. 





Fire insurance Notes, 

—The Colonial of Washington, D. C., has been admitted to Massachusetts. 

—Jenniss & Taylor of Baltimore have been appointed sole agents for the 
Niagara. 

—W. L. Nelson & Co. have been appointed general agents of the Thuringia for 
Arkansas. 

—The British-America has reinsured the risks of the Central of New Bruns- 
wick, head office at Fredericton. 

—H. McD. Spencer has been reappointed by the Phenix of Brooklyn agent for 
three Pacific Coast States, with headquarters at San Francisco. 

—A meeting for the purpose of forming the Essex County Fire Insurance Ex- 
change was held at the Salvage Corps’ headquarters in Newark yesterday. 

—The Merchants Association of Indianapolis is not in favor of the eighty per 
cent coinsurance bill, it favoring the graded rate bill now before the legislature. 

—The chief of the fire department of Wheeling reports total fire losses of 
$9908 in 1900. This is a remarkable record for the past year, as the premiums 
aggregate $140,000. 

—J. Ramsay Barry has been elected president of the Security of Baltimore, the 
other new officers being Rufus Wood, vice-president; Albert H. Carroll, secretary, 
and Geo. J. Turner, general manager. 

—Gilmer & Gilmer, insurance agents of Westport, Mo., in order to test the 
validity of the city ordinance requiring insurance solicitors to secure a license, 
have refused payment and furnished the basis for a test case. 

—Walter S. Fredenburg and Simon B. Van Wagenen of Kingston, N. Y., have 
formed a copartnership for the purpose of conducting a fire and life insurance and 
real estate agency under the firm name of Fredenburg & Van Wagenen. 

—Stewart McDonald has been appointed special agent in Wisconsin and Min- 
nesota for the Traders. Indiana will be added to the field of D. P. Barrett, as 
Charles A. Kelly will resign on February 15, to attend to his local agency work. 

—William Wood has been appointed general manager of the Merchants of 
Newark. Mr. Wood will be a valuable addition to the staff, as his experience 
with the National Board, Queen, United and Palatine well fit him for his new 
post. 

—License fees in the South are again being changed. Spartanburg, S. C., has 
raised its fee on fire companies to $30, and on plate glass companies, $15. 
Florence, Ala., has advanced its fee to $25. Birmingham, Ala., has reduced its 
fee to $40. 

—A recent decision of the Minnesota Supreme Court held that the Minnesota 
standard policy does not provide that a failure to make proof of loss within a 
specified time shall mark a forfeiture of the policy, the time clause not being the 
essence of the contract. 

—The Fire Underwriters Association of the Pacific held its twenty-fifth annual 
meeting last week and closed with a banquet, at which 150 members and guests 
were present. The officers for the ensuing year are: Geo. W. Dornin, president; 
W. H. Gibbons, vice-president, and Calvert Meade, secretary and treasurer. 

—H. T. Lamey of Denver, Col., addressed the Fire Underwriters Association 
of the Pacific upon the topic, “Looking Forward.” He looks for a further ex- 
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tension of the plan of concentration of management among fire insurance com- 
panies by means of purchase of controlling iterests in the ‘stocks of such corpora- 
tions by those which are more powerful. _ 

—A bit of experience in fire underwriting is a matter of current comment on 
the street. A company wrote the spark risks on a railroad for a premium of 


~ about $30,000, single losses limited to $5000. It then reinsured its losses in ex- 


cess of $2500 in each case in another company. At the end of the year the re- 
insuring company was not called on for a loss, while the original insurer has 
paid about $60,000, and several losses are yet unadjusted.—Boston Herald. 

—The insurance companies interested in the fire which destroyed Weirs’ dry 
good store and others, in Lebanon, Tenn., on January 18, have paid their losses, 
amounting to about $5000, and have subrogated the rights of the insured against 
the Cumberland Telegraph & Telephone Company. The latter, it is charged, 
had a quantity of dynamite stored in one of the destroyed buildings, and which 
was the direct cause of the fire spreading as it did. Fear of subsequent ex- 
plosions prevented the free work of the firemen. 

—The report of. th 
Cal., shows that ) there were made 24,049 regular inspections and 2494 elec- 
trical inspections; 166 buildings in course of construction were also inspected, 
and 218 special hazard feports were printed. In 1883 the proportion of preventable 
fires in the city was 42 per cenit, The bureau was established in 1885, and in that 
year the ratio was reduced to 89 per cent. Since then steady progress has been 
made, until the 1900 record shows only 6.9 per cent of fires as having been pre 
ventable. The bureau has-certainly been Productive of good. 


ee 
TOO LATE FOR CLASSIFICATION, 


—A receiver has charge of the remains of the Farmers Mutual Fire of Wilming- 
ton, N. C. 

—Most of the fire companies operating in Nevada will withdraw, owing to the 
enactment of a very objectionable valued policy law. 

—Fred. E. Sterling has been appointed receiver for the Manufacturers and 
Merchants Mutual of Rockford, Ill. Assets, $31,000; liabilities, $72,000. 

—A leading casualty company advertises in another column of this issue for an 
experienced adjuster. This is an exceptional opportunity for the right man. 


—Bills have been introduced in the New York Assembly limiting cost of new 
life business to the expense loading, and providing for an annual accounting to 
policyholders. 

—Thomas Bradley of Philadelphia was elected first vice-president of the 
Security Trust and Life Insurance Company on Monday. Mr. Bradley has been 
a successful man in every sense of the word. Commencing as a poor boy he has 
accumulated a large fortune by his own efforts, and, what is more to be desired, 
he has earned a reputation in the business world that will outlast all material 
possessions. He is a man of exceptional business ability and great energy, which 
will produce for the Security Trust and Life increased prosperity. 





Fire Insurance by States. 
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NamE AND LOCATION OF | Premiums Losses Risks Written | .¢ $.3 
Company. | Received. Incurred. | and Renewed. | % #& 

ate 

Marine. $ $ $ % 

Aachen & Munich, Aix-la-Chap. 8,772 2,193 461,595 25.0 
Be ee See eer ee 104,583 61,151 8,366,541 58.5 
Agricultural, Watertown ........ 4,647 5,704 542,100 74.6 
American, Boston ......... setae # 6,458 2,484 604,253 | 38.4 
American Central, St. Louis..... 3,938 4,352 236,299 | 110.5 
American, Newark .....cscseceee 5,505 2,867 417,540 52.0 
American, New York............ 5,059 2,530 313,336 50.0 
American, Philadelphia ......... 9,398 4,479 587,047 47.6 
BGR AOR 00 secs ccccnvseness 3,694 T13 285, 20.9 
Nee eee eee 2,530 2,161 157,966 85.4 
Boston, Boston ............se0++- 16,107 8,365 993, 61.9 
British America, Toronto........ 8,799 5,762 516,607 65.5 
Buffalo Commercial, Buffalo..... 308 783 37, 255.8 
Buffalo German, Buffalo......... 1,597 1,870 137, 017.1 
Caledonian-American, N. Y..... 2,058 49 263,741 2.3 
Caledonian, Edinburgh ......... 13,390 6,238 761,230 46.5 
Capital, Concord ...........0006+ 28,948 25,069 1,764,762 86.6 
Commerce, Albany .............- 1,805 1,429 170,650 79.1 
Commercial Union, London..... 35,464 19,640 2,371,359 55.4 
Commercial Union, New York.. SS eee 234, ass 
Concordia, Milwaukee........... 11,435 6,770 676,378 59.2 
Connecticut, Hartford .......... 41,356 35,299 2,702,300 85.3 
Continental, New York.......... 36,320 10,085 2,654,606 27.7 
Delaware, Philadelphia ......... 11,458 6,805 596,969 | 59.5 
Equitable, Providence........... 4,186 2,997 371,933 71.5 
Erie, Buffalo ...............+ seeee 378 on 58,550 8.8 
Fire Association, Philadelphia... 38,274 32, 3,156,990 | 85.2 
Fire Ins. Co. of Co. Phil., Phil. 4,728 1,811 fam 38.3 
Firemans Fund, San Francisco.. 14,796 6,448 261,211 43.6 
Firemens, Newark .......+.+0+++ 6,023 5,802 471,150 92.3 
Franklin, Philadelphia .......... 4,072. 2,697 341,225 66.2 
German Alliance, New York.... 2,815 393 188,083 13.9 
German-American, New York... 33,607 21,678 2,643,671 64.4 
Germania,. New_York...........- 8,460 5,236 690,803 61.6 
Granite State, Portsmouth....... 87,859 49,278 5,945,683 56.1 
Greenwich, New York......... re 13,078 8,732 1,308,880 66.8 
Hamburg-Bremen, Hamburg.... 30,967 19,611 1,976,716 | 63.3 
Hanover, New York.......+.++++ 26,532 27,601 1,706,885 -| 104.0 
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Name AnD LocaTION oF Premiums | _ Losses | Risks Written | .o $.3 
Company. Received. | Incurred. | and Renewed. | 326 
| | “eo? 
| Pa 
Martne—Cont. $ $ $ e. 
Hartford, Hartford .............- 78,759 29,491 6,077,139 4 
Helvetia-Swiss, St. Gall.......... 1,707 2,479 114,050 | 145.2 
Home F. and M., San Francisco. 2,034 85 154,808 | 4.1 
Home, New York...........+0+0+ 64,727 63,825 7,047,536 98.6 
Imperial, London .............++ 12,093 10,803 740,140 89.3 
Indemnity, New York........... 1,552 66 62,575 4.2 
ns. Co. of N. America, Phila.. 82,600 37,223 5,699,117 | 45.0 
Lancashire, Manchester ......... 17,552 8,909 1,310,347 50.7 
Law, Union & Crown, London.. sD rere 126,895 ee 
Lion, London ........csceeeseees 900 82 79,100 9.1 
Liv. & Lon. & Globe, Liverp’l.. 58,245 40,807 4,919,664 70.0 
London Assurance mdon..... 12,367 9,270 874,504 75.0 
London & Lancashire, Liverp’1l. 17,102 7,169 1,111,527 41.9 
Magdeburg, Magdeburg eee 13,914 8,626 1,077,968 62.0 
Manchester, Manchester ar 10,535 7,236 730,405 68.7 
Manhattan, New York... i 10,585 5,611 593,708 53.0 
Mechs. & Traders, New Orleans. 2,242 461 180,975 | 20.5 
Mercantile, Boston ...........- 19,089 5,370 1,397,526 28.2 
Merchants, Newark ........... re 13,302 10,203 1,336,481 16.7 
N. British & Mercantile, Lon... 863 30,118 3,146,659 73.7 
N. British & Mercantile, N. Y. ES eae 14,700 Gita 
lational, Hartford .............+ 36,582 12,491 3,132,885 34.1 
ational, Fee 66,152 13,315 5,215,939 23.7 
ational-Standard, New York.. 1,258 5 106,315 4 
Netherlands, The Hague......... 4,203 1,195 202,721 28.4 
New Hampshire, Manchester... 47,263 42,674 2,679,181 90.2 
jagara, New York............. 19,490 7.714 1,225,170 | 39.8 
North German, Hamburg....... 2,274 115 213,225 5.0 
Northern Assurance, London.... 14,577 6,257 1,182,902 42.9 
Norwich Union, Norwich........ 8,995 14,504 1,391,135 76.4 
Orient, Hartford ...............+ 39,495 36,873 2,552,367 93.4 
Pacific, New York............+5. 295 3,349 165,275 | 145.9 
Pelican, New York.............. 199 16 12,000 8.0 
Pennsylvania, Philadelphia...... 22,458 10,968 1,696,187 48.8 
Phenix, Brooklyn ............... 31,856 22,430 2,848,256 70.4 
Phoenix Assurance, Lordon..... 30,233 18,742 2,279,909 62.0 
Phoenix, Hartford .............. 36,682 22,563 3,141,963 61.05 
Prov.-Washington, Providence... 10,367 3,659 1,487,219 35.3 
Prussian National, Stettin....... 4,147 792 273,775 19.1 
ueen, New York..............- 16,567 8,226 1,321,500 49.7 
Reading, Reading ............... 3,419 1,621 132,459 47.4 
Reliance, Philadelphia .......... 1,913 209 171,175 10.9 
Rochester German, Rochester.. 4,242 3,326 301,998 78.4 
Royal Exchange, London........ 11,326 5,779 766,526 51.0 
Royal, Liverpool ................ 57,398 25,123 5,948,584 43.7 
Scot. Union & Nat., Edinb’gh.. 17,993 6,865 1,219,170 38.1 
Security, New Haven........... 4,377 2,667 470,440 61.4 
Springfield, Springfield.......... 25,994 20,111 1,994,057 771.3 
St. Paul, St. Paul .... ‘ 4,774 2,672 339,305 56.0 
Sun, London ...... 14,516 8,552 873,342 58.9 
Svea, Gothenberg . 4,062 1,214 239,788 30.1 
Thuringia, Erfurt . 1,663 1,010 94,950 60.7 
Union, London .... 4,909 741 479,884 15.1 
Western, Toronto . 20,305 6,646 1,679,720 32.7 
Traders, Chicago . 12,423 7,208 758,350 58.0 
Union, Philadelphia ............ 7,554 4,785 680,758 63.3 
United Firemens, Philadelphia. 6,064 4,851 443,205 80.0 
United States, New York 5,418 2,315 371,115 42.7 
Victoria, New York...... SS eee 47,879 wake 
Westchester, New York......... 8,266 5,885 564,592 71.2 
Williamsburgh City, Brooklyn.. 8,418 5,698 468,184 67.7 
Weems 35s Be ake eee 1,729,363 1,022,794 130,235,915 59.1 
Mutual Companies. 
Holyoke, Salem ................- 13,520 6,429 1,049,907 47.5 
Providence, Providence ........ 2,327 25 168,700 1.0 
uincy, Quincy ........secseseee 12,206 10,646 932 87.2 
raders & Mechanics, Lowell... 15,165 10,384 945,550 68.5 
RIG 0455958848 on oso de cane 43,218 27,484 2,953,089 63.6 
Marine Business. 
Merchants, Bangor .............. 130,792 71,470 18,383,983 54.6 
ee Se 169,317 93,123 10,252,864 55.0 
DORR ss tak i ctin'scak dete vied 300,109 164,593 28,636,847 54.6 




















DJUSTERS WANTED. 
Leading Casualty Company desires applications from experienced 
claim adjusters. Capable men only need reply, stating experience and sal- 


ary expected. Good position. 
fidential. 


Communications considered strictly con- 
F. J. G. 
Care of THE SPEcTaTOR Co., P. O. Box 1117, New York. 





A FIRST CLASS INSURANCE BROKER WANTED 
in our new office at corner of Madison Avenue and 86th Street. 
One thoroughly conversant with Life, Fire, Plate Glass and Liability 


Insurance. 


Apply by mail only. 


DUFF & CONGER, | 
1474 3d Avenue, New York, 





